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CONCORD\BSE\41\2023-24                                                                                                      November 08, 2023 

The Secretary, 
Listing Department, 
BSE Limited, 
1st Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai-400001, Maharashtra 
 

Scrip Code: 543619; Symbol: CNCRD 
 
Sub: Outcome of Board Meeting held on Wednesday, November 08, 2023 
 
Ref: Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
 
Dear Sir/ Madam, 

Pursuant to the above regulations, this is to inform that the Board of Directors at their meeting held on Wednesday, 
November 08, 2023 has inter-alia, considered and approved the following:  

1. Un-Audited Financial Results (Standalone & Consolidated) for the half year ended September 30, 2023 along 
with the Limited Review Report thereon. 

2. Agreement between the Company and Mr. Gaurav Lath & Mr. Nitin Jain (Related Party) for the sale of 8,000 
equity shares (being 66.67%) of Drivetrain Solutions Pvt Ltd. in equal proportion and consequently Drivetrain 
Solutions Pvt Ltd. shall cease to be a subsidiary of the Company. 

3. Agreement between the Company and Mr. Gaurav Lath & Mr. Nitin Jain (Related Party) for the sale of 9,998 
equity shares (being 99.98%) of Rangetech Systems India Private Limited in equal proportion and consequently 
Rangetech Systems India Private Limited shall cease to be a subsidiary of the Company. 

Accordingly, pursuant to the Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
 

i. Statements showing the Unaudited Financial Results including Segment Reporting  Standalone for the half 
year ended September 30   

ii. Statements showing the Unaudited Financial Results including Segment Reporting  Consolidated for the half 
year ended September 30   

iii. Limited Review Report on the Unaudited Financial Results including Segment Reporting  Standalone for the 
half year ended September 30   

iv. Limited Review Report on the Unaudited Financial Results including Segment Reporting  Consolidated for 
the half year ended September 30   

v. The relevant disclosure under Regulation 30 read with SEBI Circular No. CIR/CFD/CMD/4/2015 September 
09, 2015, in respect of the sale of shares of Drivetrain Solutions Pvt Ltd. and Rangetech Systems India Private 
Limited. Enclosed herewith as Annexure  5. 
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The aforesaid meeting of the Board of Directors of the Company commenced at 4:30 PM (IST) and concluded at 6:15 
PM (IST). 

www.concordgroup.in.  

You are most humbly requested to please take the same on records.  

Thanking You, 

 

for Concord Control Systems Limited 
(formerly known as Concord Control Systems Private Limited)  
 

 

 

Lavisha Wadhwani 
Company Secretary & Compliance Officer  
M.No.: A44496 
 
Encl.: as above 
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Annexure - 5 

Sr.  
No.   

Particulars  Details in respect of 
Drivetrain Solutions Pvt Ltd 

Details in respect of 
Rangetech Systems India 

Pvt Ltd 
1 Name of the target entity, details in brief such as size, 

turnover etc.  
Drivetrain Solutions Pvt Ltd 
Turnover: 55,000 
Net Worth: 1,23,620 
PAT: 10,050 

Rangetech Systems India 
Pvt Ltd 
Turnover: 60,000 
Net Worth: 1,01,340 
PAT: 14,230 

2 Whether the acquisition* would fall within related party 
transaction(s) and whether the promoter/ promoter group/ 
group companies have any interest in the entity being 
acquired? If yes, nature of interest and details thereof and 
whether the same is done at  

Yes  
Mr. Gaurav Lath & Mr. Nitin 
Jain, Promoter & Joint 
Managing Director of 
Concord Control Systems 
Limited are the Buyers. 
However, the transaction is 

 

Yes  
Mr. Gaurav Lath & Mr. Nitin 
Jain, Promoter & Joint 
Managing Director of 
Concord Control Systems 
Limited are the Buyers. 
However, the transaction is 

 
  

3 Industry to which the entity being acquired* belongs;   Manufacturing (Commercial 
activity yet to be commenced) 

Manufacturing (Commercial 
activity yet to be 

commenced) 
4 Objects and effects of acquisition* (including but not 

limited to, disclosure of reasons for acquisition of target 
entity, if its business is outside the main line of business 
of the listed entity)  

The sale of shares of the 
subsidiary company is 

proposed as no commercial 
activity has yet commenced 
by the subsidiary company 
and such action is expected 
to minimise the compliance 

as well 

The sale of shares of the 
subsidiary company is 

proposed as no commercial 
activity has yet commenced 
by the subsidiary company 
and such action is expected 
to minimise the compliance 

as well 
5 Brief details of any governmental or regulatory approvals 

required for the acquisition* 
NA NA 

6 Indicative time period for completion of the acquisition*  Within 2months from date of 
Board Meeting  

Within 2months from date of 
Board Meeting  

7 Nature of consideration - whether cash  
consideration or share swap and details of the same   

Cash  Cash  

8 Cost of acquisition or the price at which the shares are 
acquired  

Rs.10/- per share Rs.10/- per share 

9 Percentage of shareholding / control acquired and / or 
number of shares acquired  

8,000 Equity Shares  
66.67%  

9,998 Equity Shares  
99.98% 

10 Brief background about the entity acquired in terms of 
products/line of business acquired, date of incorporation, 
history of last 3 years turnover, country in which the 
acquired entity has presence and any other significant 
information (in brief)  

Commercial activity yet to be 
commenced 

Commercial activity yet to 
be commenced 

 
* It is pertaining to Sale of Shares of Subsidiary Companies being held by the Company to Individual Shareholders 
consequent to which the Companies named above shall cease to be the Subsidiary Company.  
 


