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BOARD REPORT

The Members,

Your Directors have pleasure in presenting the 12™ Annual Report on the affairs of the Company together
with the Audited Statement of Accounts and the Auditors’ Report of your Company for the financial year
ended on 31 March, 2022,

I1.

FINANCIAL SUMMARY OR HIGHLIGHTS

The Company has recorded the following fnancial performance, for the vear ended March 31, 2022

Amount (in Lakhs)

_____ = Standalone Consalidated
Particulars For the vear For the year For the year For the year
ended ended ended ended

31* March, 2022 | 31* March, 2021 | 31* March, 2022 | 31* March, 2021
Revenue 3172.90 | 760.31 1173.54 | 760,91
(including Other
Income)
Net Profit (Loss) 3041 217.37 39424 217.58
Before
Depreciation
Interest and Tax
Less: 37.08 21.71 37.08 21T
Depreciation
Less: Interest 11.2] 18.08 11.2] 18,08
Met Profit {Loss) 343,81 177.58 345.95 177.79
Before Tax
Less: Tax 81.68 41.93 81.72 41.94
Expenses
Profit (Loss) 264.13 135.65 26423 135.85
After Tax
OPERATIONS

The Company Concord Control Systems Private Limited was incorporated as a Private Limited
Company on 19" January, 2011 bearing CIN: U3 1908UP20] IPTC043229, having its Registered
Office Address at G-36, UPSIDC, Industrial Area, Deva Road, Lucknow-226019, Uttar Pradesh,

STATE OF COMPANY'S AFFAIRS AND FUTURE OUTLOOK

During the year under review, Revenug from Operations of the Company stood at Rs, 3172.90 lakhs
from Rs. 176031 lakhs in FY 2020-21 thereby recording an increase of 80.02% and earned a profit
of Rs, 264.13 from Rs. 133,65 in FY 2020-21 thereby recording an increase of 04,7 1%, Further, your
Directors are working hard to analyze prospective products, areas etc to lead the Company towards a

better and more En}misiﬁ future,
B Bt

Reg. Off.: G-36, U.P.5.LD.C, Industrial Area, Deva Road, Chinhat, Lucknow-226019, Uttar Pradesh
Works: G-40, U.P.5.L0.C, Industrial Area, Deva Road, Chinhat, Lucknew- 226019, UP

E-mail: gz@concorderayp. in, Mobile: +91-8919530555, +91-7800008718
CIN: U319080P201 1PTCN432 28



/ >

CONCORD

CONTROL SYSTEMS PVT. LTOL

Iv.

VIL

Cuitiliod Company

We scek to leverage our capabilities, including our manufacturing facilitics and quality control
practices, 1o further expand our product portfolio in the existing scgments. Currently we are
manufacturing various kinds of products offered to Indian Railways and other railway electrification
contractors, We intend to enhance our eapabilities and hence grow value chains to supply products with
a healthy mix of developmental and volume-based production. We are approved vendor of Indian
Railways for produets like: Inter- Vehicular Coupler, Battery Chargers for 110 Y, 200 Ah Lead Acid
Batteries, Battery Charger for 110V, 40Ah Lead Acid Batteries, Tensile Load Testing Machine,
Brushless DC Railway Carriage Fan, Emergency Light unit and Other Component and parts of railway
coaches ete. Suecessful development of new produets will expand our product portfolio and help us to
samer more orders from the Indian Railways. We aim to secure potential orders for our existing or new
products and successfully manufacture and deliver them as per the customer specifications.

We will continue to capture new opportunities arising from the Government Policies and sanctioned
budget allocation towards railway coaches and electrification, We hove been approved vendor of the
Indian Railways to offer quality coach related and electrification products. We aim (o continue to

maintain our focus on cost management, including our manufacturing capabilities to deliver growth as
well as to achieve economies of scale.

CAPITAL STRUCTURE

As on March 31, 2022 the Authorized Share capital of the company is Rs. 50,00,000 (Rupees Fifty
Lakhs) divided into 5,00,000 (Five Lakh) Equity Shares of Rs. 10/- each. The Paid Up and Subseribed
Equity Share Capital of the Company is Rs. 2000000 {Rupees Twenty Lakhs only) divided into
200,000 {Two Lakh) Equity Shares of Rs. 10/- each.

TRANSFER TO RESERVES

The Company has transferred profits of the current year amounting to Rs. 264.13 lakhs to reserves
account.

DIVIDEND

The Directors have not recommended any dividend for the current financial year.

INFORMATION ABOUT SUBSIDIARIES/ ASSOCIATES COMPANY/ JOINT VENTURES
The company has Nil Associate Company and Nil Joint Ventures. Further as on the vear closing date
the company has 2 Subsidiary Companics as detailed below;

s. Name of the Company | CIN Y of Holding | Catesory
Mo, :
1. Drrivetrain Solutions | U31904UP2019PTCI24101 | 66.67% Subsidiary
Private Limited Company
2. Rangetech Systems India | U36999UPZO19PTC124661 | 98.99%, Subsidiary
B Private Limited Company

Further, during the year under review the company has acquired the 24.98% stuke in Rangetech
Systems India Private Limited by purchasing the equity shares from cxisting sharcholder pursuant to
the same the said company has re-catcgorised as Subsidiary Company from an Associate Company.
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Performance of Subsidiary Companies

!'hll'iug_'. the vear under review the Subsidiary Companics have not commenced any major commereial
eperations, Pursuant w the provisions of section 129030 of the Companies Act, 2003, the Company has
prepared consolidated  financial stalements which fonms part ol this Anoual Report. A separate
statement contaiming salient features of the financial statements of the Company’s Subsidiary in
preseribed form AQC-1 is annexed s * Annexure 2° 1o this Trepaort.,

There was no Company which has ceased to be Company s Subsidiary., Joim Venture or Associate
Company during the financial vear ended on March 31, 2002,

ALDITORS AND THEIR REPORT THEREON

Pursuant 1o the provisions of Section 139 of the Companies Act, 2003 and the Companies {Audit and
Auditors) Rules, 2014, M/s A Sachdey & Co. Chartered Accountants, who were appointed have
resigned from the Company w.e.f 11" July, 2022 due 1o their prevccupation in other businesses,
Pursuant to such casual vacancy, vour Company has appomted M's Seth & Associntes, Chartered
Accountants, FRN: 001167C after taking necessary approval of the members of the company on July

F E=

25, 2022 for the financial year 2021-2022.

Further, as per the provisions of Section 139 of the Companies Act, 2013 and rules made there-under
the Board of Directors has recommended to appoint M/s, Seth & Associates, Chartered Accountants.
FRN: 001167C as Statutory Auditor’s of the company for a period of five veurs from the conclusion of
this Annual General Meeting till the conclusion of Annusl General Meeting to be held in year 2027,

Pursuant to Section 141 of the Companies Act, 2013 and rules made there-under, the Company has
received certificate from the Auditor’s o the effect, inter-alia that their re-appoimtment would be in
accordance with the provisions of the Act.

There are no qualifications, reservations or adverse remarks or diselaimers made by M/s Seth &
Associates, Statutory Auditors, in their report. The Sttutory Auditors have not reported any incident
of fraud 1o the Board of the Company in the vear under review.

As per sub section 12 of section 143 of the Act during the financial vear no frawd was reported by the
Auditor of the Company in their Audit Report,

MEETINGS DURING THE FINANCIAL YEAR

The Board meets at regular intervals to discuss and decide on Company / Business Policy and Strategy
apart from other businesses of the Board. The Board Meetings are prescheduled and a temtative date for
holding the Board Mectings is circulated to the Directors in advance 1o facilitate them 1o plan their
schedule and to ensure meaningful participation in meetings,

The notice of Board meeting 15 given well in advance o all the Dircetors, Usually, mectings of the
Board are held i Lucknow. The Agenda of the Board Meetings is circulated generally at least a week
prior to the date of the meeting, The Agenda for the Board Meetings includes detailed notes on the
items 1o be discussed at the meeting to enable the Directors to take s informed decision,

L e e ey L 3 e
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During the financial ycar 2021-22, the Board of Directors of the Company met five times i.c. on 31*
May. 2021, 31* August, 2021, 1 7" November, 2021, 28" December, 2021 and 31* March, 2022, The

imtervening gap between the two meetings was within the period as prescribed under the Companies
Act, 2013,

The names of the Directors, their attendance at Board Meetings during the year, attendance at the last
AGM and the status of attendance of Board Meeting and AGM by each of Director is as follows:

Name of the Director | Board  Meetings  attended | Attendance at last AGM
during the vear
Gaurav Lath 414 1/
Mitin Jain 4/4 i/

Further, During the year under review there was no change in the divectors and KMP of the company.
But after closure of the financial year the company has appointed Mrs. Mahima Jain and Mr. Govind
Prasad Lath as an Additional Directors in the Board Meeting held on July 28, 2022,

DEPOSITS

The Company has not invited’ accepted any deposits from the public during the year ended March 31,
2022. There were no unclaimed or unpaid deposits as on March 31, 2022,

The Board states that no disclosure or reporting was reguired in respect of the details relating to deposits
covered under Chapter V' of the Act as there were no deposits during the financial year 2021-22.

Further, as per the reguirement of sub-rule viii of Rule 2 of the Companies (Acceptance of Deposits)
Rules, 2014 the details of the loan so accepted from the directors and relatives of the director during
the vear under review as detailed below:

' 5. No. | Name of Person | Relation with the Director | Amount {in Rs.)
1. Mr. Gaurav Lath Director himsell 17.00,000
9 Mr. Nitin Jain Dircetor himself 5,00,000

ANNUAL RETURN
Pursuant as per Section 92 (3) read with Section 134(3)(2) of the Act, every Company shall place a

copy of the annual return on the website of the Company, the same is placed on the website of the
company at www._concordgroup.in.

PARTICULARS OF CONSERVATION OF ENER
FOREIGN EXCHANGE EARNINGS AND OUTGO

TECHNOLOGY ABSORPTION &

Particulars as prescribed under Section 134(3)(m) of the Companies Act, 2013 read with Rule & of
Companies {Accounts) Rules, 2014 and forming part of the Directors” Report for the year ended March
31, 2022,

T
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L CONSERVATION OF ENERGY

a. The step taken or impact on conservation of energy.

For the company conservation of energy is a prime focus arca and hence various steps were taken at
its manufacturing units 1o create a sustainable future through reduction of Cnergy footprint and for
reduction in non-essential loads to conserve power by increasing the production in each run.

Some of the key initiatives are as follows:

» Energy conservation has been an important thrust area for the Company and is continuously

monitored. The adoption of energy conservation measures has helped the Company in
reduction of cost and reduced machine down-time

Energy conservation is an ongoing process and new areas are continuously identified and
suitable investments are made, wherever nécessary

b. Impact of above measures:

The above measures have resulted in environment protection and more efficient utilization of power &

reduction in energy consumption has considerably reduced the expenses and cost of production of
eonds.

c. The steps taken by the company for utilizing alternate senrce of the encrgy: NA

Il TECHNOLOGY ABSORPTION

. The efforts made towards technology absorption

Efforts are being made towards improvements

b, The benefits devived like product impravement, cost reduction, praduct development or import
suhstitution

e [mproved quality and productivity,
« Conservation of fuel & reduced emissions

e. In case of imported technology: NIL

11l. FOREIGN EXCHANGE EARNING & OUTGO

Foreign exchanpe earnings NA
Foreign exchange used Rs.98.87 Lakhs

RELATED PARTY TRANSACTIONS

During the financial year ended March 31, 2022, all transactions with the Related Parties as defined
under section 188 the Companies Act, 2013 read with Rules framed there-under and Regulation 23 of

=
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During the year under review, your Company did not enter inte any Related Party Transactions which
require prior approval of the Members, All Related Party Transactions of your Company had prior
approval of the Board of Directors, as required under the Companies Act, 2013, Subscquently, the
Board has reviewed the Related Party Tronsactions on a periodic basis, During the year under review,
there has been no materially significant Related Party Tronsactions ha'.rm;, potential conflict with the
interest of the Company.

Necessary disclosures required under the AS |8 have been made in Note No. 42 of the Notes to the
Financial Statements for the year ended March 31, 2022,

DECLARATION OF SECRETARIAL COMPLIANCE STANDARDS

Pursuant to the approval given on 10 April 2015 by the Central Government to the Secretarial
Standards specified by the Institute of Company Secretaries of India, the Secretarial Standards on
Meetings of the Board of Directors (35-1) and General Meetings (55-2) came into effect from 1 July
2015, The said standards were further amended w.e.f. 1 October 2017. The Company is in compliance
with the same,

MATERIAL CHANGES BETWEEN THE DATE OF THE BOARD REPORT AND END OF
FINANCIAL YEAR AFFE G ANCIAL ITION OF THE COMPANY

After closure of the financial year following major events took place in the company:

| The Registered Office of the Company has been changed from 202, Garden View Apariment, 8
Rana Pratap Marg, Hazratganj, Lucknow, 226001, Utar Pradesh, India to G-36 U.P.5.1.D.C,
Industrial Area Deva Road Chinhat Lucknow-226019 Uttar Pradesh w.e.f, June 21, 2022,

2 The Company has issued Bonus Shares consequent to which the Paid up and Subscribed Equity
Share Capital of the Company is Rs. 4,20,00,000/- divided into 42,00,000 Equity Shares of Rs.
10/ each on June 24, 2022,

3 The Company has increased its Authorized Share Capital to Rs. 10,00,00,000/- (Rupees Ten
Crores only) divided into 1,00,00,000 {Rupees One Crore) Equity Shares of Rs. 10/~ each after
taking necessary approval of the members of the company in the Extra Ordinary General Meeting
held on July 15, 2022,

4  Your Company after taking necessary approval of the members of the company in the Extra
Ordinary General Meeting held on August 18, 2022 has decided to convert the Company from
Private Limited to Public Limited Company.

5 Your Company has entered into a lease Agreement on July 1, 2022 for its 1T Factary unit which is
situated at Village Goila G-40, Chinhat Industrial Area, Lucknow- 226019, Uttar Pradesh, India.

R e e e e =
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PARTICULARS OF INTER-CORPORATE LOANS & INVESTMENTS

During the financial year 2021-22, the investments made and loans granted by the Company are
mentioned under note no. 15 and 16 respectively. Further the Company has not given any guarantes
oF security to any person or body corporale.

DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL} ACT, 2013 o

As per the requirement of The Sexual Harassment of Women at Workplace (Prevention, Prohibition
& Redressal) Act, 2013 (*Act’) and rules made therc under, your Company has adopted a _Se:xlual
Harassment Policy for women to ensure healthy working environment without fear of FT‘-'J’-'d"F'3~
gender bias and sexual harassment. The Board states that there were no cases or mr_nplmnt:: ﬁk:d during
the year pursuant to the Sexual Harassment of Women at Workplace (Prevention, Prohibition and

Redressal) Act, 2013.

During the financial year 2021-22, no complaint has been received by the members of the committee.
Hence, no complaint is pending at the end of the financial year,

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS/ COURTS/

TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COM PANY'S
OPERATIONS IN FUTURE
During the year under review there has been no such significant and material orders passed by the

Regulators/Courts/Tribunals impacting the going concern status and company”s operations in future,

INTERNAL FINANCIAL CONTROLS

The Company has maintained adequate financial control system, commensurate with the size, scale
and complexity of its operations and ensures compliance with various policies, practices and statutes
in keeping with the organization’s pace of growth and increasing complexity of operations.

PARTICULARS OF EMPLOYEES
None of the employees who have worked throughout the year or a part of the financial year were
getting remuneration in excess of the threshold mentioned under Section 197(12} of the Companies

Act, 2013 read with rule 5(2) of Companies (Appointment and Remuneration) Rules, 2014,

CHANGE IN THE NATURE OF BLUSINESS

The Company is in the business of manufacturing of electrical and electronic Procucts for Indian
railways and it is doing its regular business without any deviation to other objects,

DIRECTORS' RESPONSIBILITY T T
Pursuant to Section 134 of the Companies Act, 2013, the Dircctors, to the best of their knowledge

and belief, confirm that:

(a) Inthe preparation of the annual accounts, the applicable nccounting standards had been followed
along with proper explanation relating to material depariures;

R e T R R e = e e = -
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(b) '_!‘ln: Directors hud_ selected such accounting policies and applicd them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fuir view of the

state of affairs of the company at the end of the financial vear and of the profit of the company
for that period;

(€) The Directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the Company
and for preventing and detecting fraud and other irregularities;

(d) The Directors had prepared the annual accounts on a going concern basis; and

(e} Clause (e} of section 134(5) is not applicable as the Company is not a listed Company

{f) The Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

XXIII.  THE DETAILS OF APP TION MADE OR ANY PROCEEDING PENDING UNDER THE
INSOLVENCY AND BANKRUPTCY CODE. 2016 (31 OF 2016) DURING THE YEAR

ALONGWITH THEIR STATUS AS AT THE END OF THE FINANCIAL YEAR,
During the year under review, there were no applications made or proceedings pending in the name of
the Company under the Insolvency Bankruptey Code, 2016.

XXIV., ACKNOWLEDGEMENT

Your Directors wish to place on record their appreciation and sincere gratitude to the Government of
India, the Shareholders, various authorities, banks, dealers and vendors for their valuable support and
look forward to their continued co-operation in the years to come. Your Directors also acknowledge

the support and co-operation received from the employees of the Company and all those who have
helped in the day to day management.

Sfor Concord Control Systems Private Limited

-“'[;—E'ifkei Do :—‘"" )\/ﬂ:’_ )/ﬁp—

Cauray Lath Mitin Jain
Director Diirector
DIN: (581405 DN 03385362

Date: 18% Auguost, 2022
Place: Locknow
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INDEPENDENT AUDITOR'S REPORT

Ta,
The Members of Concord Contral $ystems Put Lid
Repart on the Audit of Standalone Financial Statements

Opinlen
1 ‘Wi have audited the accormpanying financial statgments of Concord Cantral Systems Put Ltd ('the

in cur opirion and 1o the best ol cur infermation and according o the sxplanations given 1o us, the
alaresaid financiad statemenis give the Information reguired by the Act In the manner so reguired and give
& true and faif view in confarmity with the accounting principles generally accepted In india of the state of
affairs of the Company as at 31-Mar-2022 , and its Profit, changes In equity and its cash flows for the year

ended on that date.

Basls for Opinlon

3 We conducted our audit in accordance with the Standards on Auditing spacified under Section 143710} of
the Companies Act 2013, Our respensibities under thate Standards are further described in the Auditor’s
Responsibilities for the Audit of the Finansal Statemants sectian of cur repont. Wie are independent af the
Company in accardance with the Code of Ethics sswed by the Institute of Chartered Accountants of Indis
together with the ethical reguirements that sre relevart to our audit of the firanclal statements under the
provisians of the Companies Act, 2013 and the Rules thereurifer, 3nd we have fulfilled gwr other ethical
responsiblitias in accordance with these requirements and the Code of Ethics. We beliove that the awdit

evidence we have ohtained is sufficlent and apprapriate to presice & basts for pur opinian

Infarmatien Other than the Standalons Financial Statemenis and Auditor's Repart Thereen

3 The Company's Board of Directors &5 resporsible for the preparation of the other information, The ather
information campeises the information inchuded in the Mansgement Dspussion and Anglyiis, Board’s
Report including Annexwnes ta Board™s Repaort, Husiness Aesponshility Report, Corporate Governance and
Sharghiolder's ||1-|'|:|-|-|'|-'|.5|'['{|nl, but doss not include (ke gtanoadone finandal statements and our auditar's

repart therean

Qur opinion on the standsiane finandal statements does not cover. the other infarmation and we do rat

express acty form af assurance condusion thereon,

Ir cardmaction with pur audit af the standalone finantal statements, our respansibillty is to read the other
irfoeenaticn and, in deing so, conskler whethes the other infarmatian i materlally inconsistent with the
standalone finandal statements or cur knewledge obtained during the course of our audil or otheraise

Bpoears o be materally misstated,

I, based an the wark we have performed, we conclude that there is @ materlal misstatement of this other

informatian, we ar requined to repart thet fact. We kv nothing to report in this regard.



Responsibifity of Managament for the Standalane Financial Statements

4 The Company’s Board of Directars Is responsible for the matters stated in Section 134(5) of the Companies
Act, 013 ("the Act") with respect to the preparation of these standslene financial statements that
Rive a true and fair view of the financial posltion, finandial pedlormance , changes in equity and cash Nlows
of the Company in accordance with the accounting principbes generally accepted in indla, including the
Arccounting Standards specified under Sectian 133 ol the Act, This responsibility also includes maintenance
of adeguate accounting recards in accordance with the provisions of the Act for safeguarding af thi assets
of the Compary and for preventing and detacting Frauds and other kregularities; selectlon and application
of appropriate scoounting palicies; making Judgrments and estimates that are reasonable and prudent; and
desgn, Implementation and maintenance of adequate Eternal financial cantrols, thar were operating
effectively for ensuring the accuracy and completeness of the accounting records, relgvant o the
pregaration and presentstion of Fnancial statermant that give a true and Fair view and are free fram
materizl misstatement, whethar doe te lesod ar semar.

in preparing the financizl statements, management & responsile for assessing the Campary's abdity ta
cantirue as a geing concern, disclosing, as applicable, matters related fo gaing concern and uwsing the gxag
cancern basis of accounting unless management either Intends to Eguidate the Company o 1o cease
operations, or has no realistic alternative but ta do so.

Those Board of Directors are also responsible for cwarseeing the company's financial reparting process,

Auditas’s Responsibllkty for the Audit of Firancial Statements
5. 2| Our ebjectives are to obtaln reasanable assurance about whether the financial statements as a whole are
free From material misstatement, whether due to fraud or error, and Lo issue an auditors regort that

indudes our opinicn, Reascnable assurance is a high Joved of assurance, but is not 4 guarantee that an ‘_“'5“
conducted In accordance with SAs will aslways detect a material mistatement when A exlsts

Misstatements ean arise from fraud or errar and arg considered material if, individually o in the aggregate,
thiey cauld reasonatly e axpected to influeses the econamic decisions ef users taken on the basic of these
financial statemenis,

b.) &5 part of an audit in secardance with SAs, we oxercise professional judgment and maintzin professional
skepticism throughout the audil, We alse:

i, kdentify and assess the rlsks of material miastatement of the finangial statements, whether due to fraud
ar errps, deslgn snd perfarm awdit pracedises responsive to thase risks, and obizin audit evidence that s
sufficient and appropriate to prowide a basis for our opinian, The risk of not detecting & material
misstaternent resulting fram fraud is higher tham far one resulting from errce, as fraud may invohe
collusian, fargery, Intentional gmissions, misrepresentations, or tha cwarride of internal contral.

il Dbtain s undarstanding of internal linancal contros refevant to the audit @ order to desegn awdit
procedures that are appropriste in the drcumstances Under section 143(3]{) of the Act, we are also
responsible for expressing aur oginion on whether the Company has adequate internal financial controls
with reference to financial statements. in place and the operating effectiveness of such contrals,

fi. Evaluate the appropriateness of accounting policies used and the resonsbeness of sccounting
estimates and related dsclesures mace by management

iv, Conelude on the appropristeness of management’s use of the going concern basts of accounting and,
hased an the audi evidence obtsined, whather a material uncertainty exists related to events or condithons
that may c3st significant dowbd on the Compary's ability to continue @5 a gaing concern, I we condude
that & material uncertainty exists, we are required ko draw attentlon in sur auditar's report ta the related
disclosures In the Finandal Statements ar, if such disclosures are inadeguate, to maodify our opinion. Our
conclusicns are based on the sudit evidence obtained up 19 the date of our auditor's report, Howewer,
future events or conditions may cause the Campany 10 cease to continue as 2 going concern

v. Evalugte the overall presentation, structure and confent of the Fnanclal Statements, incliding the
disciasures, and whether the Flnancial Statements represent the undarlying transactions and events i a
fanner that achieves falr presentation



€] Materiality 15 the magnitude of misstatements in the Financial Statements that, indhddiusily ar in
2gRregate, makes it probable thai the economic decisions af @ ressonably knowledgeable aser of the
Fmancial Statements may be influenced. We cansider quantitative materiality and qualitative Facsors in
L planning the scope of pur sudit work and in evaluating the results of cur wark; and
i te evaluate the effect of any Identified misstatements in the Financizl Statements.

€.} We communicate with those charged with governance regarding, amang ather matters, the planned scope
and timing of the audit and significant audit findings, including amy significant deficiencies In Internal
cantrel that we identity during o audit,

©.) We also provide these charged with governance with a statemant that we hewe compled with relovant
ethical requirements regarding independence, and to communicate with them all relationships and othor
matiers that may reasonably be thought to bear on gur independence, and where applicable, related
safeguards,

Report on Other Legal and Regulatary Reguirements

6  As required by the Companies [auditor's Report) Ceder, 2016 {the Order) issued by the Cerntral
Gowernmanit in terms of Section 143 (11) of the fct, we give in the annesure a statement on matleds
specified in paragraph 3 & 4 of the arder, 1o the sxient applicable.

7 A3 required by Section 143 |3) of the Act, we repeet that:
We have sought and obtained all the informatien and explanations which ta the best of our knowledge and
bediaf wera necessary Tor the purposes of ouwr audit.

2.} In gur opinion, proper baoks of account 35 required by law have been kept by the Company sa far as it
appaars from our examinateon of those books.

b.) The Batance Sheet, the Statement of Profit and Less, and the Cash Flaw Statement dealt with by this Repart
are in agreerment with the books of account,

o] In our opinign, the aforesaid standalome fingncial statements comaly with the Accounting Standards
specifled undaer Sectian 133 of the Act, read with Rule 7 of the Companigs {Accounts) Rules, 2014,

d.] On the basis of the written representations received from the directors 25 on 31-Mar-2022 12ken an recond
by the Besrd of Directors, none of the directors i< disqualified as on 31-Mar-2022 from being appainted x5
a director in Lermas of section 164{2] of the Aot

&) Report an the Internal Financiad Contrals under Osuse {1 of Sub-section 3 of Secticn 143 of the Companies
Art, 2013 {“the Act"]- Is not applicalile an the comgany.

f.) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditers) Rules, 2014, in our opinicn and ta the best of our informaticn and
acconding te the axplanations glven to uk

. The Company does nat have any pending litigations which wauld impact fts fEnanclal position,

i, The Company did not have any long-tesm contracts including derivative contracts far which there were
any material foresepable losses.

B There wers ng ameaunts which were reguired (o be translerred to the Investor Education and Protection
Furd by the Comparny.

iv). The Management has represented that, to the best of it's knowledge and belief, other than as disclosed
in the notes to the accounts, no lunds have been advanced or loaned or mvested |eithes fram borrowed
furds ar share premium or amy otner sources o kind of funds) by the company to o in other peérsons or
entitios, including foresgn entities {intermediaries™) with the understanding, whether recarded in writing
or otherwise, that the Intermediary shall, whether diectly or indsrecty lend or inwest in other persons or
entities identified in any manner whatsogver by or on behall af the company (“Uitimate Beneficiaries®) or
prowide any guaranies, security or the like on behall of the Ultimate Benaficianes.



W The m
“1} v m:::f:r:;nt has represinted, that, ta the best of j's knowledge and bekief, other than a3 disciased
&tiounts, no funds have bean received by tha Ca 1 : ity
kg R e il mpany Irom any parsenis) o eptity{is),
B Parties"), with the understanding, whethar iti
3 ecorded I
otherwise, that the Company shall, whether, directly or Indirectly, lend ar Invest in other p:l::::: :

:r:tltlu:wntlﬂed in 8y manner whatsoever by ar an behalf of the Funding Party ["Uitimste Banaficiarius™)
provide any guarantee, security or the like on behalf of the Ullimate Aeneficiarlos: ard

{vi] Based on such ilum'l procedures that the auditor has considered reasonable and approgriate in the
circumstances, nothing has came to their potice that has caused them to believe that the representations
under sub-clause (i} and {Ii) contain any materlal mis-staternent.

[¥il} Na dividend has been declared or paid during the year by the Company,

For SETH & ASSOCIATES
RTERED ACCOUNTANTS
M Ko 001

Mace: Lucknow
Data: 18-Aug-2022

LIDIN: - -I‘-IU'I"?r'!U 18400 BV B 5;1. Seih [W.Ne 204028
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1hb]

1e}

Ld.)

2a}

2B

3a)

ANNEXURE - Report under the Companies (Auditor's Report) Order, 2020
concord Control Systems Put Ltd

geferred to In of our report of even date

AR drthe '_ﬁmmﬂlm and explanations sought by us and given by the company and the books and recards
gramined by us in the narmal course of audit and 1o the best of our knowledge and balief, we state that: -

[a] The company has maintalned proper records showing full particulars Including guantitative details and
situation of Property, Plant and Equipmeant.

{8} The company has maintained proper records showing Tull particulars of Intangible assets,

As explained to ws, all the Properly, Plant and Equiprent have not been physically verified by the management
during the year but there Is a regular programme of verification which, In cur apinlan, is reassnable having regard
1o the size of the company and the nature of its assets, Mo materlal discrepancies were noticed an such
verification.

The title deeds of all the immovable properties disclosed in the financial statements are held in the name of the
comgany.

The company has not revalued its Property, Plant and Equipment (including Right of Uise assets) or intangible assats
or both during the year

As explained 1o us, the inventory has been physically verified at reasonable Intervals during the year by the
management. [n our opinion, the coverage and procedure of such verification by the management is appropriate;
Mo discrepancies of 10% or more in the aggregate for each class of inventory were noticad.

At No point of time of the year, the company has been sanctioned working capital limits in excess of fiwe crore
rugees, in aggregate, from banks or Financial institutions on the basis of security of currant assets;

The company has made Imvestmants In, provided any guarantes or security or granted any loans or advances in the
nature of loans, securad or unsecured, to companies, firms, Lirnited Liahility Partnerships or any other parties: -

Al the aggregate amount during the year, and balance eutstanding at the balance sheet date with respect to such
loams or advences and guarantees or security to subsidiaries, joint venturas and associates as per details given in

*fnneure 1° 1o this report
B] the aggregate amount during the year, and balance outstanding at the balance sheet date with respect o fuch

loans or advances and guarantees or security to parties other than subsidiaries, joint ventures and associanes; as
per detalls given [n “Annexure 17 10 this regort

A<



3 whether the Investments made,
dll lmans and advances in
inleresy; Yes

% Buarantees provided, security given and the terms and canditions of tha grant of
& nature of loans and guarantess provided are not prejudicial to the company's

3¢)  According to the information and explanations given 1o us the schedule of repayment af grincipal and payment of

interest has bean stipulated for lpans and advanc
. 4 in nature of sany, and the ments af principal
of interest have been regular during the year oyt S prineps & payment

3d] According to the infarmation and explanations given to us and based an audit procedures performed by us, there is
na amount everdue of loans and advances in the nature of loans grantod by tha company

ie] According to the information and explanations given to us and based on audit procedures perfarmed by us, No
Ioans e advances in the nature of loan granted which has fallen due during the year, have been rengwed o
extended of fresh boans granted to settle the over dues of existing loans gven to the same parties.

3F)  According to the information and explanations given ta us snd based on swdit procedures performed by us. e
company has not granted any loans or advences In the rature of loans either repayable on demand ar without
specifying any terms or period of repayment.

4  The company has not given any leans, pravided guarantees, and sacurity and has not made any nvestmant.

5 In sur apinion and according to the information and explanations given to us, the Company has nat acceptad any
depasits or amounts which are desmed to be, in contravention of Directives issued by Resarve Bank of [ndia and
the provisicns of section 73 10 76 or any other relevent provisions af the Companles fct and the rules made there
under, where applicable. As infarmed to us No order hai been passed by the Company Law Baard or Mational
Company Law Tribunal or Reserve Bank of India or any court or any other tribunal,

] It hag been explained to us that the maintenance of cost ragards has not been prescribed under section 148{1) of
the Cofmpankas Act,

73| The Company doss not heve liability in reepet of Sales tax, Service tax, Duly of Excise and value added tax during
the year since effective 15t July 2017, these statutary dues has been subsumed Mo GST. As explaimed to us, the
camaany did not have amy dues of Customs.

According to the infarmation and explanatisns glven 1o us and on the basis of the recards of the company the
company is generally regulas in depositing with appropriate authorities undisputed statutary dues including Goods
and Service Tax, prowident fund, investar education protection fund, employess’ state Insurance, Income tax,
custom duty, Cess and other matesisl slatuiory dues applcable 1o L

Th,) Bccording Lo the information and explanatians given fo us, there are no S1ata1ary dues raferrad toin sub~clause (a)
which have not been deposited on socount of any disputé.

i in our opinlon According 1o the information and explanations given to us end besed on sudit proceduras
performed by us, we have not come acrass any transactions not recosded in the boaks of accounts which have
been surrendered or disciosed s income during the year in the tax assessmaents under the Incoeme Tax Act, 1961



&

ga,) Based on aur audit procedures snd according te the Infarmatian and splariations gven 13 ut, we ara. of the

96 ﬁ“;d'“ﬂ ta the informatlon and explanations given 1o us, we ropart that the company has not been declarad
ul defaulter by any bank or lironcial Institution or govarament of any government authority.

9c} Inout opinien and according to the information and explonations glven Lo us, tha company has utilized the money
abtained by way of term loans during the vaor fer the perpeses Tar which they were obtolned

9d,) According to the Infarmation ond explanations given te us, ond the procedures performed by us, and on an overadl
exanmination of the financial statements of the company, we repert that no funds raised on short-term basis have
been used for long-term purposes by the cormpany,

According te the Information and explanations given to us and on an overall examination of the financial
statements of the company, we report that tha company has not taken any funds from any entity or persion on
aceount af or to meet the obligathans-of s subskdiaries, associates or joint veniures

Ga

61} According to the infarmation and exglanations glven 1o us and procedures perfermed by us, we report that the
company has not ralsed loans during the year on the pledge of securitles held in its subsidiaries, joint venturas or

associaty COmMpAnkes

103, In nur aginion and according to the information and explanations ghven ta us The campany has not ralsed moneys
by way of initial public offer or further public offer {including gebt Instrument) during the year

10 b.) The camgany has not made any preferential allotment or private placement of shares or eomvertibhe debenturas
[fully, partially, or optionatly convertible) during the year.

11 a.] Based upon the audit procedures performed and according to the Infarmatian and explznations given ta UL, no
fraud on the company has been noticed or reported durlng the year, that causes the financial statements ta be

miaterially misstated,

11 b} Mo report under sub-section [12) of section 143 ol the Companles Act has been fifad by the auditors in Form ADT-4
a3 prescribed under rule 13 of Companies {Audit and Auditers] Rules, 2014 with the Central Government

11 c] “As represented to us by ihe management, there are na whistle blower complaints received by the pompany

during
the year”,

12 a.] The company |s not & Nidhl Company hence this clause i not applicable.
12 b.| The company Is not a Nidhi Company hence this clause I5-not appicable.

12 ) The company i net a Nidhl Company hence this dause |s not applicable,



A n th i
J E-’EE?,; T}?; all :,;Iﬂ:”mmmm“ performed and according to the information and explanations ghuen to us we
reped @ns with the related parties are in complliance with sections 177 and 188 of Companies Act

whare WFI“'EEEII'E' and the datalls hava bean dis al statemernits atc ulred by he EP
clesed in the financl eq icable
;cmuntlng ;tan:lard:. I = it I : g

14 3.) In our apinion and based on our examination, the company does not have an internal audit systerm and is not
reguired te have an Internal avdit system as per provislons of the Cormpanies Act 2013.%

Thie company did nol have an internal avdit system Tor the period wnder audit as the same was not required to
have the same a3 per provisions of the Companles Act, 2013

15 ) The campany has not entered inte any non-cash transactions with directors or persans connected with him. if s,
whaether the provisiens of section 192 of Companies Act have been camplied with

16 a.} The comgany ks not required to be registered under section 4514 of the Reserve Bank of India Act, 1934

16 b.) Based upon the avdit procedures performed and according Lo tha infermation and explanations given (d us we
report that the company has not conducted any Non-Banking Financial or Housing Finance activitias,

16 ¢} According to the information and explanations given Lo us we report the cormpany is @ not 2 Corg Investment

Company (CIC) as defined in the regulations made by the Reserve gank of India.

16 d.] In view of the our report in clause 16 c.) above this clause is not applicable.

17 } The company has not incurred cash losses in the financial year under reporting and in the immediately preceding

financial yyear.

13 y "
I There has been resignation of the statutory auditors during the year and no issues, objections of

concerns raised by the outgoing auditors.
19 ) According to the information and explanations glven to us and on the basis of the financial ratios, ageing

and expected dates of realization of financial assets and payment of financial liabilities, ather information
accompanying the financial statements, our knowledge of the Board of Oirectors and management plans
and based on our examination of the evidence supporting the assumptions, nothing has come 1o our
attention, which causes us to believe that any matarial uncartainty exists as on the date of the audit
report that company is not capable of meeting its liabllities existing at the date of balance sheat as and
when they fall due within a period of one year from the balance sheat date. We, however, state that this
is not an assurance as to the future viability of the company. We further state that our raporting it based
up to the date of the audit report and we neither give any guarantee nar any assurance that

on the facts
hin a period of one year from the balance sheet date, will get discharged by the

all liabilities falling due wit
company as and when they fall due.

20 2.} This clause in respect of CSR spending [section 135 of the Companies Act) is not applicable on the
COMpAany.

30b.) This clause In respect of CSR spending {section 133 of the Companies Act) is not applicable on the
Company.



i jwnether There have been any qualifications or adverse remarks by the ras tive auditars in the

EbmFiHIEHﬂUﬂﬂﬂr's Resor) Order reports of the companies included in the consolidated financial
patements, NO

For SETH & ASSOCIATES

Place: Luckniow
Date: 18-Aug-2022

rirv Soth [ b.Ne J04028)
Fartner
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CONCORD CONTROL SYSTEMS FVT LTD
Significant Atcounting Policies and Notes forming part of the Francial Statements
Year Ending: 31-Mar-2012

COMPANY DVERVIEW

The Compasy Is engaged in the business uf Elegtrical Machinery and Spparabs

SIGNAFRCANT ACCOLINTING POLICIES

General ;

The Rrgrcial stgtements have been propared 10 comply In &l material regcs wieh the mandatony Accounting
tyandards applicable under Rule 2 of Companias {Azounting Standards) Aules, 2021 1o the mitent ppplicable and the
putievant provisions of the Companies Act, 201 3 The financial statermants hing been prepaned under the hisborical oest
tonuention on an acerual basis. The aceounting galicles hawe been consisiently sppfied by tha Comgany and eaceps for
the changes in acesnting polcy discusved morg fully bokow, are consistent with those used in the prEvious year,

Tha Camparry |5 3 Small @rd Madium slzpd Campany (3h4C) a5 defined in ihe Companies [Aroousiing Seancards) Rules,
3011 noaified under the Companies Act, 2013, Accordings, he Cormpany his complied with the Accounting Standards
35 acpicable 1o a Smal and Medium Sized Company

Costingent Labilitses: -

45 per the Accounting Erandard 29 (Provéions, Contingent Eabiitizs and Contingent Aspots] notified under L5
Companies Jhccounting Standards) Aules, 2021 which are aggicable on the comgany In teemi of R 2 of the
Campanies (indan Accounbeg Standadi) Rules 2021 nified undes Cosnpanies Aet, 3013 the comgany recognize
previsions onty when it kas 3 presant obligation as & result of a past esent # Is prababie that an outflow of resouries
arbodyng etonomic enefits wil b recpred bz setile the obligation and wiven 8 raasonabie etimate af the amouant
o the chiigation tan be made. Centingent Liskilities have magn chacoded by way of nokes In Motes o0 Accourt herd
below mmntmm:mnutr:msmed i the Snancisl statemants

Use ol Estimabes:-
The preparation of The finarcial stalements in canifarmity with the GAAR requirss maragesent o rake estimates and

assumpticns that sifact The repored patances of assets and liakdlities as at the date of the firancial glatements ard
yeporied amount of iInoosE and expesaes for the pesiod. Examples af such eatimates inciadd provisions for dpuitful
dettd, future DbigRtions @t ggdgyee Petirement kanefit glans, [moomi 130 and tha umetdl lves of fiand assets
Planagemet priiaticaly IsiEERS wiing edtarny and ngpnal soer ol wihgther there is an indi@ben that @ assel mag
ke impaiced, Imparment ooours whhgn tha carying vl esiepds U presant value of fubare cagh flows expected 10
arae from tha continuing e of the sssot and Ha eventud disposal. The mpalrment loss fo be prpendsd b detarmingd
25 the premss ol the Carrying amaunt ower the highar of tha atsets net sake price 4F prmiant a2 determined abowe.
Enntingentias are racorded whan i is prokable that the {iabifry will ba incured, and the amaunt can ba reasorably

pstimated. Actial resstts could dilliar Eroem Hrote BRimEiRs.

fguemias Recagnition
i1 Geles are guclushe of duyties pnd taxes o adjusied for discounts {netl and returss
¥) PBevenug is recognized t0 phe mrbent thad It i probeide that the ecamomis banefits wil flgw ta the Company and the

rEvanuE 3n be reaasly meayated.

jii] Bevwpmim i recognized when yhi Hpeafcant rises gnd rewseds of owsarshin of the goods raya passed bo the buyer
(R

Rewenie I5 rerngrizad on g ime proportion basis 1aking inta acooun the saunt cafstanding sred the rat appiicable
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Prapesty, Plant & Dquipment & Depreciation

il Fived assets are staled Bl 208t (o mevaluod amounts, a8 the case may bel %35 scumulsted degreciagion and

il| The dspreciation ks been charjid an Wirittan down yalise method &G

lenpairment Irlnm»s. Cedl eamprses the purchass price and vy attributable cost of Eringing the: agset t its working
condition for g5 intended use. Firancing costs refating 1o acquisition of faed assets are also included to the extant they
relate to the period 1ill such assets are ready to be put to use im scoordance with Account Standard 16. M the end of
sach yaar, the rampany determnes whethar 3 provision showld be mede for impairment of lozz an #s fieed asers by
coruidnring the indications that an impairment loss may hewe cocurred In aecordance with Accounting Standard [A5 28
“Irnpalrment of Asset”) netilied under the Companies [Accounting Standards] Rubes, 2006 which are applicable on the
campasry in termg of Rule I of e Compardss (Ingkan Accounting Standards) Rules 2015 sotifled under Companias Ak,
1015, where the recoversile amaunt of any fixed asset i lowar than it's carrying smount. There exists no indication tor
the mansgesnent to conchude that any g |ty cash ganerating uniits are impaired and scocrdigly Ao provison for

impairaast has baen mace in the Ararcial satemens.
per the etas dartead from waaful Thres presorfbed

Depreciation an the additians during the year has bewn charged cnara
rata hases. As sandated = Para 7 of the Scheduie I of tihe Companies, Act, 3013 a the garrying amourt of the assets as

nn 1st kpfl 7014 |8 baing depreciated over the remaking usetul Iife of the Jstets 25 per schedula-l b) where the
remaining useful life of the sses i ril, after retaining the rasidual valae the carmying amaunt ki heen recognisad in

tha ppening balance of retairssd marnings.

in sekadule 1l af the Companies Act H13 The

) Mo amount hias been writien of in hespet of premium of Leasa Hold Land

iwl Leases
far bo the Company wibstantially 8 the naks and berefits incidantal ta ownership

Finance leases, which effeciively trans a
of the Ieased item, are capitalized 36 the lower oF the falr valug and present valug of the mirimuin eads payments at
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Balances as at 31-Mar-2022
Inwestments
Pr '¥r.

Loans & Advances

P Wi

Trade Payables & Qther Liabilities

Pr YK
Mate:- Related party relationships have been identified by the management and relied upan by the ASLOns.
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Annexure
FORM NO, AOCLI

Stntement contnining sullent fontures of (he financinl statement of

Subsldinrlesmasoctnte compantes/jolnt ventures

(Puesunnt fo Best provise (o sob-seethon (3) of seetion 129 eend with rale & of

. | SL.No

2. | Name ol'the subsidiary

3. | Reporting period for
the subsidiary
concerned. il different

| fram the holding

company'sreporting

| period

[ 4. | Reporting currency and

last date of the relevant
financial year inthe
case of foreign

‘ subsidiaries

[ Drivetrain Solutions Private Limited
NA

i Exchange rate as on the |

Compuanles (Acconnts) Rulew, 20104)
Lart A Subsidinricy
L1

Froures in ¥,

2]

[anpetech Systerms India Private Limited
MNA

5. | Share capital 1,20,000 | 1.00.006
|6_ 3 _:_ Reserves & surplus (6439 - (12,880,

| 7. | Total assets 9.46,767 | 142404

| 8. | Total Liabilities 946,767 | 1.42.404

ii Investments Nil | Nil

_10. | Tumover 25,500 ) 273510

| 11. | Profit before taxation - *__sms} 3.562

_12. | Provision for taxation 2,714 \ 1.785

_13. | Profit after taxation 601 1.777
14. | Proposed Dividend Nil Nil
15. | % of shareholding 66.67% 99.98%0

1. Names of subsidiaries which are yet to commence operations: NIL
2. Names of subsidiaries which have been liquidated or sold during the year: NIL




Part"B"; Assoclates and Jolut Yentures

Statement pursuant to Se 9 elate swociate
. ctll‘n !
A P‘IJ. (3) of the Compnnles Act, 2013 related to Asso iat

_Namc of Associates/Joint Ventures ‘ Name | Name 2 Name 3
i I__!,alcc_t audned llalnme Sheet Date

iy |
|

| 2. Shares of Associnte/Joint Ventures heldby |
the company on the year end
No. - '

Amount of Investment in Associates/Joint ” '|
Venture |

E‘u.cnd Of Hold]“g % _— |
Name of Associates/Joint Ventures

3. Description of how there is significant B
| influence l NIL

e j

4. Reason why the associate/joint venture isnot II
consolidated - e = 1
I———
‘ 5. Net worth “attributable to Shareholding asper|

| latest audited Balance Sheet - __,__||
6. Profit/ 1L Lnss fnr  the \-_(.:El'___ o ) 1
Conmdered in Consohda[lon B ead
Not Lonsudcred in 0 Consolidation | .
j_ e - I

FOR SETH & ASSOCIATES
CHARTERED ACCOUNTANTS - | e
| : ’ /’Q@;EL‘@“’T}" )I\/f e --,/ //‘,—'

GAURAYV LATH NITIN JAIN
DIRECTOR DIRECTOR
DIN: 00548105 DIN: 03385362

UDIN: 22404028APOBYV8184
PLACE: LUCKNOW
DATE: 18-AUG-2022




