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INDEPENDENT AUDITOR'S REPORT

The Members of Concord Control Systems Pvt Ltd
Report on the Audit of consolidated Financial Statements

Opinion

i

We have audited the accompanying financial statements of Concord Control Systems Pvt Ltd ('the
Company'), which comprises the Balance Sheet as at 31-Mar-2022 and the Statement of Profit and Loss
statement of changes in equity and statement of cash flows for the year then ended, and notes to finanica;
statements, including a summary of significant accounting policies and other explanatory information

In our opinion and to the best of our information and according to the explanations given to Us, the
aforesaid financial statements give the information required by the Act in the manner so required and give 3
true and fair view in conformity with the accounting principles generally accepted in India of the state of
affairs of the Company as at 31-Mar-2022, and its Profit, changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion

2

Information Other than the consolidated Financial Statemen

3

Responsibility of Management for th

4

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Companies Act 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company In accordance with the Code of Ethics issued by the Institute of Chartered Accountants of india
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

ts and Auditor’s Report Thereon

for the preparation of the other information. The other

information comprises the information included in the Management Discussion and Analysis, Board’s Report
including Annexures to Board's Report, Business Responsibility Report, Corporate Governance and
Shareholder’s Information, but does not include the consolidated financial statements and our auditor’s

report thereon.

The Company'’s Board of Directors is responsible

Our opinion on the consolidated financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

ted financial statements, our responsibility s to read the other
her the other information Is materially inconsistent with the
ledge obtained during the course of our audit or otherwise

In connection with our audit of the consolida
information and, in doing so, consider whet
consolidated financial statements or our know!
appears to be materially misstated.

de that there is a material misstatement of this other

If, based on the work we have performed, we conclu
ave nothing to report in this regard.

information, we are required to report that fact, We h

e consolidated Financial Statements
for the matters stated in Section 134(5) of the Companies

paration of these consolidated financial statements that
financial performance changes In equity and cash flows of
ples generally accepted in India, including the
ibility also Includes maintenance

The Company’s Board of Directors s responsible
Act, 2013 (“the Act”) with respect to the pre
he financial position,

give 3 true and fair view of t
ith the accounting princl

the Company in accordance W
Accounting Standards specified under section 133 of the Act. This respons
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets

of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policles; making judgments and estimates that are reasonable and prudent; and
design, Implementation and maintenance of adequate internal financlal controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of financial statement that glve a true and fair view and are free from material

misstatement, whether due to fraud or error.



“concern basis of accounting unless management either

b.) As part of an audit in accordance with SAs, we exercise

poaring the financial statements, management |s res

: , ponsible for assessing the Company’s ability to
Atinue as a going concern, disclosing,

3s applicable, matters related to golng concern and using the going

: it Intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financlal reporting process

if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of these financial

statements.

5 professional judgment and maintain professional
skepticism throughout the audit. We also:

i. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks,
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

and obtain audit evidence that is

ii. Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
with reference to financial statements in place and the operating effectiveness of such controls.

iii. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management

iv. Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern, If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern

v. Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events in a
manner that achieves fair presentation

c.) Materiality is the magnitude of misstatements in the Financial Statements that, individually orin aggregate,

makes it probable that the economic decisions of a reasonably knowledgeable user of the Financial
Statements may be influenced. We consider quantitative materiality and qualitative factors in

i. planning the scope of our audit work and in evaluating the results of our work; and

ii. to evaluate the effect of any identified misstatements In the Financial Statements.

d.) We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

e.) We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Report on Other Legal and Regulatory Requirements

6

As required by the Companies (Auditor's Report) Order, 2016 (the Order) issued by the Central Goverr?mem
in terms of Section 143 (11) of the Act, we give in the annexure a statement on matters specified In
paragraph 3 & 4 of the order, to the extent applicable,

hat:
As required by Section 143 (3) of the Act, we report t
We hc;ve sought and obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purposes of our audit.

a.) In our opinion, proper books of account as required by law have been kept by the Company so far as it

appears from our examination of those books.




Mce Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Report
_ agreement with the books of account.

In our opinion, the aforesaid consolidated financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

d.) On the basis of the written representations received from the directors as on 31-Mar-2022 taken on record
by the Board of Directors, none of the directors is disqualified as on 31-Mar-2022 from being appointed as a
director in terms of section 164(2) of the Act,

e.) Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)- Is not applicable on the company.

f.) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses,

iii. There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

iv). The Management has represented that, to the best of it's knowledge and belief, other than as disclosed
in the notes to the accounts, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the company to or in other persons or
entities, including foreign entities ("Intermediaries”) with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

v) The management has represented, that, to the best of it's knowledge and belief, other than as disclosed
in the notes to the accounts, no funds have been received by the Company from any person(s) or entity(is),
including foreign entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficlaries; and

(vi) Based on such audit procedures that the auditor has considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that the representations
under sub-clause (i) and (i) contain any material mis-statement.

(vii) No dividend has been declared or paid during the year by the Company.
For SETH & ASSOCIATE!

ARTERED ACCOUNT/
N No 001167C

Place: Lucknow
Date: 18-Aug-2022

UDIN:- 22404028 POD YME 92 ¢4

ruv Seth (M.No 4040
Partner




CONCORD CONTROL SYSTEMS PVT LTD

BALANCE SHEET AS AT 31-MAR-2022

ll I
2
I. EQUITY AND LIABILITIES

(1)

(2

(3)

(4

(1

(2

Particulars

SHAREHOLDER'S FUND

(a) Share Capital

(b) Reserves & Surplus

(c) Minority Interest

(d) Money received against share warrants

Share application money pending
allotment

Non-Current Liabilities

(a) Long-term borrowings

(b) Deferred tax liabilities (Net)
(c) Other Long term liabilities
(d) Long-term provisions

Current Liabilities

(2) Short-term borrowings

(b) Trade payables
(A) Total Outstanding dues of MSME
(B) Total Outstanding dues of creditors
other than MSME

(c) Other current liabilities

(d) Short-term provisions

TOTAL

ASSETS
Non-Current Assets

Rupees in Lacs

Figures as at the

Flgures as at the end

(a) Property, Plant & Equipment-and Intangible assets)

(i) Property Plant and Equipment
(i) Intangible Assets
(iii) Capital Work-in-Progress
(iv) Intangible assets under development
{b) Non-current investments
(c) Deferred Tax Assets (net)
(d) Long term loans and advances
() Other Non-current assets

Current Assets

(3) Current investments

(b) Inventories

(c) Trade Receivables

(d) Cash and Bank Balances

(e) Short term loans and advances
(f) Other current assets

TOTAL

Significant Accounting Policies

See accompanying notes to the financial statements which form part of these accounts

AUDIT REPORT

In terms of our Report of even date attached
lor SETH & ASSOCIATES

Note end of current of the previous
No reporting period reporting period
31-Mar-2022 31-Mar-2021
| 3 [ 4 J
4 20.00 20.00
5 726.75 462.54
0.38 0.57
0.00 747.13 0.00 483.11
6 0.00 0.00
7 44.83 49.51
8 0.00 1547
9 0.27 0.00
10 28.73 73.83 22.30 72.98
11 271.06 273.89
43
GRS 0.00
161.98 322.10
12 32.73 52,22
13 97.57 654.85 47.04 695.25
1,475.81 1,251.34
14 207.57 140.76
14 2.40 2.27
0.00 0.00
0.00 0.00
15 35.00 0.00
8 8.65 0.00
16 89.16 1.00
17 48.23 391,01 41.93 185.96
18 0.00 0.00
19 519.94 212,77
20 296.43 752.37
21 10.52 8.57
22 78.99 26.13
23 178.92 1,084.80 65.55 1,065.39
1,475.81 1,251.35
2

UDIN: -
Place: Lucknow
Date: 18-Aug-2022

Gaurav Lath Nitin Jain
Director DIRECTOR
DIN- 00581405 DIN- 03385362

FAAOLIAPODI N go3,




CONCORD CONTROL SYS
PROFIT & LOSS STATEMENT ¢

v,

VI
VL.
VI,

XI.
XIl.
XIll.
XIV.
XV,

XVI.

TEMS PVT LTD

(Rupees in Lacs)

Particulars

Other Income

Total Income (1+1)

EXPENSES

Cost of materials consumed

Purchase of Stock in Trade

Changes in inventories of finished goods,
work-in-progress and Stock-in-Trade
Other Direct Manufacturing Expenses
Employee benefit expenses

Finance Cost

Depreciation and amortization expense
Other expenses

Total expenses

Profit before exceptional and extraordinar
Exceptional items

OR THE YEAR ENDED 31-MAR-2022

1-Apr-2021
to 31-Mar-2022
. Revenue from Operations 30 - l

Profit before extraordinary items and tax (V-VI)

Extraordinary items
Profit before tax (VII- VIl
Tax expense
(1) Current Tax
for the Period
Tax relating to earlier years
Less MAT Credit entitlement
(2) Deferred Tax

Rupees In Lacs

Figures for the

Profit (Loss) for the period from continuing operations (IX-X)

Profit/(loss) from discontinuing operations

Tax expense of discontinuing operations

Profit/(loss) from Discontinuing operations (after tax) (XI1-X111)

Profit (Loss) for the period (XI + XIV)

Profit Attributable to owners
Profit Attributable to Minority Interest

Earnings per equity share:
(1) Basic
(2) Diluted

See accompanying notes to the financial statements which form part of these accounts

AUDIT REPORT

In terms of our Report of even date attached

or SETH & ASSOCIATES
ARTERED ACCOUNTANTS

UDIN: - 22 404028APDDY ML DIN- 00581405

Note Figures for the
No current reporting previous reporting
period from perlod from
1-Apr-2020
to 31-Mar-2021
T Ty
3,169.55 1,753.29
31 3.99 7.62
3,173.54 1,760.91
32 2,246.94 1,090.54
33 0.00 0.00
34 -239.70 2.49
35 318.63 138.45
36 216.57 157.93
87 11.21 18.08
14 37.08 21.71
38 236.86 153.92
2,827.59 1,583.12
y items and tax (111-1v) 345.95 177.79
39 0.00 0.00
345,95 177.79
39 0.00 0.00
345,95 177.79
45.43
-0.62
0.00
81.72 -2.87 41.94
264.23 135.85
0.00 0.00
0.00 0.00
0.00 0.00
264.23 135.85
264.21
0.02
Amount in Rs 132,12 67.92
Amountin Rs 132.12 67.92
_,Qhu,wv L
Place: Lucknow Gaurav Lath Nitin Jain
Date: 18-Aug-2022 Director DIRECTOR

DIN- 03385362



a)

b)

<)

d)

CONCORD CONTROL SYSTEMS PVT LTD

8 Policles and Notes forming part of the Financial Statements
Year Ending: 31-Mar-2022

Significant Accountin

COMPANY OVERVIEW

The Company |s engaged In the business of

SIGNIFICANT ACCOUNTING POLICIES
General

Electrical Machinery and Apparatus

The financial statem

{ ol appllcab|eir'\1l;e:1:vel been prepared to comply In all material respects with the mandatory Accounting

s CO,-: ea2|of§ompanles (Accounting Standards) Rules, 2021 to the extent applicable and the
panies Act, 2013. '

e S e 3. The financlal statements have been prepared under the historical cost

o ok el ] : ccounting policles have been consistently applied by the Company and except for
ng policy discussed more fully below, are consistent with those used in the previous year,

The Com i
pany is a Small and Medium sized Company (SMC) as defined in the Companies (Accounting Standards) Rules,

2021 notified under the Compani
panies Act, 2013, Accordingly, the Company has complied with the A {
as applicable to a Small and Medium Sized Company. g WA

Contingent Liabilities: -

As per ?he Accounting Standard 29 (Provisions, Contingent liabilities and Contingent Assets) notified under the
Companies (Accounting Standards) Rules, 2021 which are applicable on the company in terms of Rule 2 of the
Companies (Indian Accounting Standards) Rules 2021 notified under Companies Act, 2013 the company recognize
provisions only when it has a present obligation as a result of a past event it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and when a reasonable estimate of the amount
of the obligation can be made. Contingent Liabilities have been disclosed by way of notes in Notes on Account here
below. Contingent Assets are not recognized In the financial statements,

Use of Estimates:-

The preparation of the financial statements in conformity with the GAAP requires management to make estimates and
assumptions that affect the reported balances of assets and liabilities as at the date of the financial statements and
reported amount of income and expenses for the period. Examples of such estimates include provisions for doubtful
debts, future obligations under employee retirement benefit plans, Income tax and the useful lives of fixed assets.
Management periodically assesses using external and internal sources whether there is an indication that an asset may
be impaired. Impairment occurs when the carrying value exceeds the present value of future cash flows expected to
arise from the continuing use of the asset and its eventual disposal. The impairment loss to be expensed is determined
as the excess of the carrying amount over the higher of the assets net sale price or present as determined above.
Contingencies are recorded when it is probable that the liability will be incurred, and the amaunt can be reasonably
estimated. Actual results could differ from those estimates.
Revenue Recognition

i) Sales are exclusive of duties and taxes and adjusted for discounts (net) and returns

ii) Revenue Is recognized to the extent that It is probable that the economic henefits will flow to the Company and the
revenue can be reliably measured.

iii) Revenue is recognized when the significant risks and rewards of ownership of the goods have passed to the buyer.
iv) Interest

Revenue is recognized on a time proportion basis taking into account the amount outstanding and the rate applicable




gl

Property, Plant & Equipment & Depreciation

i) Fixed assets are stated at
[d
ost (or revalued amounts, as the case may be); less accumulated depreciation and

impairment losses. Cost com

P BN Bor i irtendad us:;lisn?n:?ne purchase erce and any attributable cost of bringing the asset to its working
BEIkER %5 Yo oriod 6l 5uch axsats o B costs relating to acquisition of fixed assets are also included to the extent they
IR W ehrezdv to be put to use in accordance with Account Standard 16. At the end of
considering the indications that an ImW T‘ i L LT L D
Bt ot Aot anid ani P:hfment loss may have occurred in accordance with Accounting Standard (AS 28
b S S oFthe Ce’ e FOmPBﬂIES (Accounting Standards) Rules, 2006 which'are applicable on the
B kvt i, amoun:)mfpa\'\les (Indian Accounting Standards) Rules 2015 notified under Companles Act,
e aO anz fixed asset Is Iow.erthar? it’s carrying amount. There exists no indication for
impairment has been made in the ﬁna:ZiaTstI:tse;:::tfeneratmg il are/imagtd 2 e g P’°V'5'9“ &

ii) The depreciati :
preciation has been charged on Written down value method as per the rates derived from useful lives prescribed

:’;::';:;:f:‘sl ;fa;:eatce:nil:;nles;c;. 2013. The Depreciation on the additions during the year has been charged on pro
s sl e t;xra o' the Schedule Il of thne‘ Companies, Act, 2013 a) the carrying amount of the assets as
-l : g eprec[ate.d over the femalnmg useful life of the assets as per Schedule-ll b) where the

amln_g useful life of the assets is nil, after retaining the residual value the carrying amount has been recognised in
the opening balance of retained earnings.

iii) No amount has been written off in respect of premium of Lease Hold Land

iv) Leases

ii)

Finance leases, which effectively transfer to the Company substantially all the risks and benefits incidental to ownership
of the leased item, are capitalized at the lower of the fair value and present value of. the minimum lease payments at
the inception of the lease term and disclosed as leased assets. Lease payments are apportioned between the finance
charges and reduction of the lease liability based on the implicit rate of return. Finance charges are charged directly
against income. Lease management fees, legal charges and other initial direct costs are capitalized. Leases where the

stantially all the risks and benefits of ownership of the leased term, are classified as

lessor effectively retains sub.
he Profit and Loss account on a straight-

operating leases. Operating lease payments are recognized as an expense in t
line basis over the lease term.

Employee Retirement Benefits

ental liability in respect of Gratuity payable to employees has been provided for on all employees who have put

Increm
in one year of service.

Provident & other funds liability is dete
Borrowing Cost

Borrowing costs that are attributable to the acquisition or ¢
cost of such assets. A qualifying asset is one that necessari
use. All other borrowing costs are charged to revenue.

rmined on the basis of contributions as required under statutes.

onstruction of qualifying assets are capitalized as part of the
ly takes substantial period of time to get ready for intended

Income Tax

Income Tax expenses is accrue
taxes and deferred tax. Deferred Income Tax re
income and accounting income for the year and re
recognized only to the extent that there is reasonabl
Deferred tax and liabilities are measured using the tax rates an

enacted by the balance sheet date.

d in accardance with AS 22 _"Accounting for taxes on income” which includes current
flacts the impact of current year timing differences between taxable
versal of timing difference of earlier years. Deferred tax assets are
e certainty that sufficlent future taxable Income will be taxable.
d tax laws that have been enat.:ted or subsequently



ANNEXURE “A* to Notes

Concord Control Systems Put Ltd

PROPERTY, PLANT & EQUIPMENT | GROSS BLOCK
Acquisitions
Descrij
escription Opening Balance Additions through Other Less* Atyear end
Business
1-Apr-
TANGIBLES ASSETS pr-2021 combination  Adjustments Disposals 31-Mar-2022
Land (Leasehold)\Freehold) 3599 0.00 35.99
Buildings 39.50 0.77 40~27
Plant & Equipments 68.22 4351 111.73
Furniture & Fixtures 13.69 16.23 ‘Zglgz
Veﬁudes 3350 34,43 67:93
Office Equipments 15.57 7.48 22,08
Others 0.00 0.00 0.00
INTANGIBLES ASSETS
Computer Softwares 3.27 160 4.87
TOTAL 209.74 104.02 0.00 0.00 0.00 313.76,
Previous Yr.'s figure 172.80 36.92 0.00 0.00 0.00 209.72
DEPRECIATION\AMORTIZATION NET BLOCK
Description Opening Forthe Impairment/  Adjustment on Total Upto As At As At
31-Mar-2021 year  Adjustment Sale 31-Mar-2022 31-Mar-2022 31-Mar—2021
TANGIBLES ASSETS
Land (Leasehold)\Freehold) 0.00 0.00 0.00 35.99 35.99
Buildings 10.15 3.14 13.29 26.98 29,35
Plant & Equipments 27.45 12.64 40.09 .71.64 40.77
Furniture & Fixtures 5.45 512 10.57 19.35 824
Vehicles 14.15 10.63 24,78 43.15 13‘35
Office Equipments 8.51 4,08 12,59 10.46 .06
Others 0.00 0.00 0.00 . 0.00 0.00,
INTANGIBLES ASSETS
24 227
Computer Softwares 1.00 147 247 0
143.03
TOTAL 66.71 37.0_8 0.00 0.00 103.79 209.97 43.0
45.00 2171 0.00 0.00 66_.71 14.3'01 127.80

Previous Yr.'s figure




NOTES ON ACCOUNTS
Previous year's figures have been regrouped

recl
ol i / reclassified wherever necessary to correspond with the current year's classification /

The Financlal statements of the Company as at 31
Accountants, who vide their report dated 20/01/2

0/;’23/2021 and for the year then ended were audited by another firm of Chartered
» expressed an un-modified oplnion on those financial statements,

SHARE CAPITAL
31-Mar-2022 31-Mar-2021
AUTHORIZED CAPITAL Numbers Amount Numbers Amount
Equity Shares of Rs 10 each with voti
ot Igh
B rEnts 0 0.00 5,00,000 50,00
0 0.00
Issued share capital > 5,‘00'000 50.00
Equity Shares of Rs 10 each i
with voting rights 0 0.00 2,00,000 20,00
0 0.00 2,00,000 20,00
Subscribed & Fully Paid share capital
Equity Shares of Rs 10 each with voting rights 2,00,000 20,00 2,00,000 20,00
Subscribed & Not Fully Paid share capital
Equity Shares of Rs 10 each with voting rights 0 0.00 0 0.00
Less Calls Unpaid
from Directors and Officers 0.00 0.00
from others 0.00 0.00 0.00 0.00
e
TOTAL 1 20.00 20.00
Note:- .
1. Shares held by each shareholder holding more than 5% shares as on period end.
Name of Share holder 31-Mar-2022 31-Mar-2021
No's held No's held
a) Gaurav Lath 50.00% 1,00,000 50.00% 1,00,000
b) Nitin Jain 50.00% 1,00,000 50.00% 1,00,000
c) 0.00% 0 0.00% 0
2. Reconciliation of Opening and closing outstanding No of shares.
31-Mar-2022 31-Mar-2021
Numbers Amount Numbers Amount
Equity Shares Subscribed .
Opening Balance 2,00,000 20.00 2,00,000 d 20.00
Fresh Issue 0 0.00 0 0.9
Bonus 0 0.00 0 0.00
y | ] 20.00
Closing Balance 2,00,009 20.00 2,00{000 0
SHAREHOLDING OF PROMOTERS % Change during
the Year
Shares held by promoters at the end of the year M
3 I No of Shares| % of Total share
5.No |Promoter name : o
1,00,000 50%
1 Gaurav Lath s
1,00,000 50% Q%
2 Nitin Jain 5 L
ol = 2,00,000] 100%] 0%
SHAREHOLDING OF PROMOTERS =
hy d of the Preceding Reporting Perio .
Shares held by promoters 2t 122 27 ; | No of Shares| % of Total share

S.No IPromoler name




1 GauravLath
2 Nitin Jain

(Tota!

RESERVES & SURPLUS

a) Capital Reserve
Opening Balance
Additions during the year
Less: Utilised\Transferred
Closing Balance

b) Capital Redemption Reserve
Opening Balance
Additions during the year
Less: Utilised\Transferred
Closing Balance

¢) Securities Premium
Opening Balance
Additions during the year
Less: Utilised\Transferred
Closing Balance

d) Debenture Redemption Reserve
Opening Balance
Additions during the year
Less; Utilised\Transferred
Closing Balance

e) Revaluation Reserve
Opening Balance
Additions during the year
Less: Utilised\Transferred
Closing Balance

f) Share Option Outstanding Account
Opening Balance
Additions during the year
Less: Utilised\Transferred
Closing Balance

g) Other Reserve
Opening Balance
Additions during the year
Less: Utilised\Transferred
Closing Balance

g) General Reserve
Opening Balance
Add: Transferred from surplus
Less: Utilised\Transferred to Surplus
Closing Balance

h) Surplus\(Deficit)
Opening Balance
Add: Profit after tax for the year
Add: Transfer from General Reserve
Less: Transferred to General Reserve
Less: Proposed Dividend
Less: Dividend Distribution Tax
Less: Minority interest
Closing Balance

Total

Long Term Borrowings

1,00,000 50%
1,00,000 50%
| 2,00,000] 100%
31-Mar-2022 31-Mar-2021
0.00 0.00
0.00 0.00
0.00 0.00
0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00
65.00 65.00
0.00 0.00
000 00
65.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00
0.00 0.00
0100 0.00
0.00 0.0
0.00
0.00 .00
0.00 0.00
e 0.00
0.00
0.00 000 - -
0.00 0.00:
B 0.00
0.00
0.00 0.0
s 0.00
Lo 0.00
0.00
ol 261.69
264.23 138
L 0.00
s 0.00
e 0,00
0.00 -0
—
0.02 0o
EFEHRRE (0}
661.75
e b
726.75

Un-Secured Secured Un-Secured

Secured

0.00

0.00

65.00

0.00

0.00

0.00

0.00

0.00

397.54

462.54




540122410 03 3nQ

ISjII ggzt *2)0 3|qeAed saxel B sasuadx3 -sanlfiger] 20
e sajgqeAed J34I0
T20Z-1eN-TE 7707-1BN-TE sapliqen U343 J3410
00'0 68'€ELT 00'0 90'TLL
’ ¥ $u07 JO sapINIewW JUALIND (2
" X 000 76'8T sSuimouriog wisl
o o saJueAPY pue sueoiJaylo (p

i 1 ) 000
000 00'0 000 esals

000 00'0 00'0 000
00 e 000 00'0 sajied PRIE[aY WOJ) SAIUBAPY 7§ SUBCT] (q
00'0 68'ELT 000 p1°TST e
000 000 000 000 sed "‘“'20 woji ’
00'0 68'ELT 000 ¥1°25T s)jueg 5 (1)
puewap uo 3|jqeAeday sueo (e
paindas-un painiss painaas-un painaas
| T70Z-1eN-TE | 7Z0Z-1eW-TE 4‘ s3uimoulog w3 Uoys
€L'8T . 000 w9 (o] (44
000 000 000 00'0 (31meu Aja3ds) s13L0
€L'8T 000 vr'9 (144 s1jauag aaAo|dui3 J0j SUOISIAOIH
T20Z-1eN-TE 1Z07-1eN-TE
uo se aduejeg suopInpaq SUoPIPPY uo se ajueleq suoIsinold wiay 8uoy
000 {70
000 000 53410 (9
000 £z'0 3|qeAed apes] (e
sapyiqer wad | 8uel 13y10
TZ0Z-1eN-TE 7207-1eN-TE
Lrt 59'8- (s33s5y)\ Aapqen xey paisajaqg
000 347 (a)
000 00'0 gEp 5/N 3|qemoj e Junowy ()
000 00'0 Sajuenpe/sigap |nGNOP Joj uoisinald (q)
00’0 E&L uojsiaaid Ayymes (e)
U} S30Ua4341p Fuwi) Jo 1UN0dIe Uo (g) SI3SSY Xe] paiiajaq
'y W'l (v)
: sasuasayip quiwn Jayio (q)
(v W uonenaidag (e)
Ul 533ua43)1p Bujwi) jo Junodde uo () sapiigen Xe) pauajaq
120Z-18N-TE 2207-1BN-1E - 153)3(|1qe||\s1asse e} pa.Liajap Jo sjuauoduwiod Jofew Jo sjielap ayy
1e se ajuejeg 1e se ajue|eg (13N) 1355y \sanynqel| xex painjeq
LO'ST vb e 09'C gLy
000 © 000 00'0 00'0
52
00'0 00'0 000 000 JueApy pue sueoysayQ (3
suoned|qo
ased,
SE°C 000 097 00'0 sajue : :Jlfuu 40 sanpmew w3y fuon (4
000 000 000 00'0 d Paiej3y wou) sazueapy 1§ suean (3
000 ' 00'0 00'0 000 susodaq (p
§3N1119817 WwawAed pawuajaq (2
Z£‘ZZ vy've 000 €7'h
000 000 000 %00
et vy're 000 . S31eg J2Y10 wouy (1)
juegq wouy (j)
000 000 000 000 sue0| wi3) (q

saimuagag /spuog (e



4

15

16

17

19

a)
b)
)
d)

a)
b)
c)
d)
e)

g
h)

b)
c)

a

b)
o)

Advance from Customers

Short Term Provisions

Provisions for Employee Benefits
Provislons for Tax

Provisions for Expenses
Provision for Audit Fees

Others (Specify nature)

Tangible & Intangible Assets

Non Current Investments

In property;

In Equity Instruments;

In preference shares

In Government or trust securities;
In debentures or bonds;

In Mutual Funds;

In partnership firms

Others

Long term loans and advances
Loans and advances to related parties

Other loans and advances
Advances recoverable in cash or in kind or for

value to be recelved
Balance with Revenue\Govt. authorities

Less Provision for Doubtful Advances

Of the above
Secured, Considered Good
Un-Secured, Considered Good
Doubtful

Other Non-Current Assets

Long Term Trade Receivables
Secured, Considered Good
Un-Secured, Considered Good
Doubtful

Security Deposits

Others

Less:- Provislon for Bad & Doubtful Debts

Inventories

Raw materials

10.78 15.32
32.713 52,22
Balonce as on Additions Deductions Balonce as on
31-Mar-2021 31-Mar-2022
0.00 0.00 0.00 0.00
4543 91.53 45.42 91.54
096 5.38 0.96 5.38
0.65 0.65 0.65 0.65
0.00 0.00 0.00 0.00
47.04 97.56 47.03 97.57
Refer to Annexure "A" to these notes
[ 31-Mar-2022 | 31-Mar-2021 |
Trade Others Trade Others
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 0.00 Q.00 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 35.00 0,00 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0,00 35.00 0.00 0.00
31-Mar-2022 31-Mar-2021
0,00 0.00
89.16 1.00
0.00 0.00
89.16 1.00
89.16 1.00
0.00 0.00
89.16 1.00
0.00 0.00
89.16 1.00
0.00 0.00
89.16 1.00
31-Mar-2022 31-Mar-2021
0.00 0.00
0.00 0.00
0.00 0.00 0.00 0.00
22.09 22.23
26.14 19.70
I 48.23 4193
0.00 0.00
—
2823 41,93
= 31-Mar-2022 [ 31:Mar:2021 3
In Hand In- Transit In Hand insTransit
191.87 0.00 124.04 0.9



b) Work-in~progress(5ubProduct)

174,93

¢)  Finished goods
0.00 4
d)  Stock-in-trade 148.06 0.00 3:2; i gg
fe) Stores and spares(Consumables) 0.00 0.00 0.00 : 0‘00
'] Other(Packing Material) 1.34 0.00 000 0'00
g)  Other 374 0.00 : '
L 5.44
940 0.00 0.00 gﬁ
Note:- 519.94 0.00 21277 0.00

Inventories are val
ued at the lower
e nec(:fs:ost (weighted average basis) and the net realisable value after providing for obsolescence and
o e bt e rar\/. vCos! includes all charges in bringing the goods to the point of sale, including Octroi and
eceiving charges. Work-in-progress and finished goods Include appropriate proportion of

overheads.

20 Trade Receivables B
31-Mar-2022 | 31-Mar-2021 ]
Considered Good seaured Nbeeure Secured Un-Secured
Doubtful 0.00 296.43 0.00 752.37
0.00 0.00
0.00 296.43 0.00 752.37
Less:- Provisi 1 :
ision for Bad & Doubtful Debts 0.00 0.00
Bal
ance 0.00 296.43 0.00 752.37
For Ageing Schedule refer Note No 44
21 Cash & Bank Balances 31-Mar-2022 31-Mar-2021
Cash & Cash Equivalents
1 Balance with Banks 9.42 6.91
2 Cheques, Drafts on hands 0.00 0.00
3 Cash onHand 1.10 1.66
4 Others 0.00 10.52 0.00 8.57
Other Bank Balances
0.00 0.00
0.00 0.00 0.00 0.00
22 Short term loans and advances 31-Mar-2022 31-Mar-2021
a) Loans and advances to related parties 0.00 0.00
b) Loans and advances to others 0.00 0.00
¢) Fixed Deposits 0.00 3.57
d) Others
Advances recoverable in cash or in kind or for
goods to be received 78.99 2256
Balance with Revenue\Govt. authorities 0.00 0.00
78.99 2256
e o MR -
—F'_—-——_ ————————
78,99 26.13
0.00
X . dvances __”_0_0.0- —_—
Less:- Provision for Bad & Dou btful loans and advan! = 2613
Of the above 0.00 0.00
secured, Considered Good 28,99 26.13
Un-Secured, Considered Good N0 0.00
Doubtful :
————————
—
78.99 RSS20 13:
23 Other Current Assets 0.00 a 0.00

a) Unbilled Revenue




24

26

27

28

29

b}

d)

3)
i)
iii)
iv)

Unamortised Expenses

0.00 0.00
Interest Accrued on Deposits and Investments etc,

215 1.43
Others
i) Insurance Claims 0.00 0.00
il) Receivables on sale of fixed assets 0.00 0.00
iii) Others 176.77 i 64.12

178.92 6555

Contingent Liabilities (to the extent not provided for)
Claims against the company not acknowledged as debt; 0.00 0.00
Guarantees(Bank Guarantee provided against sales order) 50.00 0.00
Other money for which the company is contingently liable 0.00 0.00
Impact, if any, of pending litigations on financial position of the 0.00 0.00

company

In respect of an issue of securities made for a specific purpose, the whole or part of the amount which has not been used fordthe
specific purpose at the Balance Sheet date, that shall be indicated by way of note how such unutilized amounts have been used or
invested.

The company has used the borrowings from banks and financial Institutions for the specific purpose for which it was taken at the,
Balance sheet date.

i i - stments
in the opinion of the Board, all of the assets other than Property, Plant & Equipment, Intangible Assets and non-current Inve

i i financial
have a value on realization in the ordinary course of business at least equal to the amount at which they are stated in the
statements.

The company does not have any long term contracts including derivatives contracts.



31

32

34

Revenue from Operations
Sale of Products 3,144.69

Sale of Services
Other Operating Revenues

Other Income
Interest Income
Gain on Foreign Exchange
Dividend Income
Net gain /(loss) on sale of investments
Other non-operating income
Liabilities / provisions no longer required written back
Profit on sale of Fixed Assets
Prior Period Items (Net)
Others

Note:- above includes
Dividend from subsidiary companies

Cost of materials consumed
Opening Stock
Add: Purchases (Including Inward Expenses)

Less:- Closing Stock

Material consumed comprises
Item "Wires & Cables"
Jtem "SS Frame"

Others

Changes in inventories of finlshed goods, work-in-progress and

Opening Stock
Work-In-progress;
Finished goods;
Stock-in-trade
Scrap

Closing Stock
Work-in-progress;
Finished goods;
Stock-in-trade

31-Mar-2022

3,144 .69
3.94
20,92
3,169.55

31-Mar-2022

129.48
2,314.41

2,443.89
196.95

2,246.94

614.37
126.15

1,506.42

2,246.94
stock-in-trade

45,06

38.23

0.00

0.00

83.29

174.93

148.06
0.00

31-Mar-2021
1,726.54
1,726.54
0.52
26,23

1,753.29

31-Mar-2021
1.58
1.47
0.00
0,00

0.00
0.00
0.00
4.57
e

7,62

e

0.00

100.13
1,119.89

1,220.02
129,48

1,090.54

312,99
43.00

734.55

1,090.54

37.95
47.83
0.00
0.00

85.78
45.06

38.23
0.00



35

36

37

38

Scrap

Net (Increase)\Decrease

Other Direct Manufacturing Expenses
Consumption of stores and spare parts;

Freight inward

Factory expenses

Manufacturing Expenses / Job work Expenses
Power and fuel

Packing & Forwarding Expenses
Increase\(Decrease) of Excise Duty on Inventory
Repairs to machinery

Employee benefit expenses

Salaries & Wages

Contribution to Provident and other funds
Expenses on employees stock option schemes
Staff welfare expenses

Finance Cost

Interest Expenses
Interest on Taxation
Other borrowing costs

Applicable net gain/loss on foreign currency transactions

Other Expenses

Power and fuel

Freight outward

Rent

Professional fees

Conveyance and Travelling Exp
Repairs to buildings

Repairs (General)

Insurance

Liaisoning Expenses
Calibration & Testing Charges
Security Expenses

Business Promotion Expenses
Late Delivery Charges

Mobile & Interent Expenses
Renewal & Certification Fee
Postage & Courier

Rates and taxes, excluding taxes on income

322.99

-239.70

1,13
39.00
0.72
262.25
14.41
1.12
0.00
0.00

318.63

201.25
10.07
0.00
5.25

216.57

31-Mar-2022

9.31
0.50 9.81
1.40
0.00

—_—————

11.21

31-Mar-2022
0.00
30.68
9.14
57.37
11.14
0.93

- 9.28
21.69
56.59
4.05
3.27
11.83
1.73
2.06
1.37
1.17
0.00

0.00

83.29

2.49

1.14
33.57
0.34
94.54
8.10
0.76
0.00
0.00

138.45

154.07
0.00
0.00
3.86

157.93

31-Mar-2021

15.55
0.00 15.55
2.53
0.00

18.08

31-Mar-2021
0.00
23.72
10.06
4350
12.88
0.15

S 1.92

20.70
19.82
3.16
2.76
3.12
1.61
0.69
0.50
0.93
0.00



Bad Debts and other receivables Written Off
Provision for Bad & Doubtful Recelvables
Prior Period Items (Net)
Loss on Sale of Fixed Assets or written Off
Payment to Auditor

as stataudit fees

as tax audit fees

for taxation matters

for company law matters

for management services

for other services

for re-imbursement of expenses

Miscellaneous expenses

0.65
0.00
0.00
0.00
0.00
0.00
0.00

7.97
0.00
0.00
0.00

0.65
5.94

236.86

030
0.20
0.15
0.00
0.00
0.00
0.00

0.34
0.00
0.00
0.00

0.65
7.41

153.92



Additional Information

Adjustments to the carrying amount of investments
Net gain or loss on foreign currency translation (other than

considered as finance cost)

Provisions for losses of subsidiary companies,
Items of Exceptional and Extraordinary

nature

Profit\(Loss) on sale of Tangibles and

Intangible Assets

Loss on account of fire or other natural calamity
Attachment of property of enterprise

Litigation Settlement

Manufactured Goods

Finished Goods "ZS Coupling"
Finished Goods "Air Bellow Duct"

Others

Work in Progress
Good "A" WIP
Good "B" WIP

Others

In the case of Service Company
Services Rendered

Service "Calibration and Testing Charges"

Service "Inspection Fee"

Others

Value of imports calculated on C.I.F basis in respect of

. Raw materials;
Il. Components and spare parts;
1ll, Capital goods;

Expenditure in foreign currency
On account of Royalty
On account of know-how

On account of Professional and Consultancy fees

On account of Interest

31-Mar-2022 31-Mar-2021
0.00 0.00
1.38 1.47
0.00 0.00
31-Mar-2022 31-Mar-2021
Exceptlonal Extraordinary Exceptional Extraordinary
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00 0.00 0.00
Sales Value Closing| -
31-Mar-2022 31-Mar-2021 Inventory| Opening Inventory
1,608.21 400.49 30.44 0.00
656.06 390.78 0.58 0.58
880.42 935.27 117.04 37.65
3,144.69 1,726.54 148.06 38.23
31-Mar-2022 31-Mar-2021
0.00 0.00
0.00 0.00
174.93 45.06
174,93 45.06
31-Mar-2022 31-Mar-2021 .
243 0.00°
0.35 0.00
1.16 0.52
3.94 0.52
95.49 86.74
0.00 0.00
3.38 0.00
98.87 86.74
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00




0.00 090

____—‘——'——_
0.00 0.00
| . .
Imported & indigenaus Raw Material, Components Stores & Spares Consumed:
Value percentage
., g Curr Yr. PrYr. Curr Yr, Prir.
naahous 88.13 86.74 3.92% 7.95%
2,158.76 1,003.80 96.08% 92.05%
m  Amount Remitted in Foreign Currency on account of Dividends
Amount Remitted 0.00
Total No of Non-resident shareholders 0
Total No of shares held by them on which dividends were due
Years to which related
n Earning in Foreign Exchange
Export of Goods on FOB basis 0.00 0.00
Royalty, know-how, professional and consultation fees; 0.00 - 0.00
Interest and dividend; 0.00 0.00
Other income, indicating the nature thereof 0.00 & ; 0.00
I —
0‘m ’ Ow
R —
0 Undisclosed Income
the books of

The Company has not surrendered or disclosed any transactions, previously unrecorded 3s income in
accounts, in the tax assessements under the Income tax Act, 1961 as income during the year.

p Corporate Social Responsibility

q Details of Crypto Currency or Virtual Currency

40 The balance in Trade Payables, Trade Receivables and Loans and Advances etc. are subject to their confirmation.

ment Act, 2006, the company is required to identify the Micro, small
er dues beyond the specified period, irrespective of the terms agreed
with the suppliers. The company has initiated the process of identification of such suppliers at this point in time. In view of
farge number of suppliers and non-receipt of critical inputs and response from several such potential parties, the liability
of interest cannot be reliably estimated, nor required disclosures can be made. Accounting in this regard will be carried
out after process is complete and reliable estimates can be made in this regard.

41 The Micro, Small and Medium Enterprises Develop
and Medium suppliers and pay them interest on oV

The Related parties are defined by the Accounting standard 18 “Related Party Disclosure” notified under the Companies

42
(Accounting standards) Rules, 2006 which are applicable on the company in terms of Rule 2 of the Companies (Indian
Accounting Standards) Rules 2015 notified under Con'1panies Act, 2013 in respect of which the disclosure has been made,
have been identified on the basis of disclosures made by the key management person and taken on record by the Board.
The related party disclosure are as under: -
A) List of related parties and nature of relationship where control exists and with whom transactions have taken place:
Name of the Related Party Relationship
Mr. Gaurav Lath
Mr. Nitin Jain Key Managerial Personnel
! mUp Petro Ventures LLP
TankUp Engineers Private Limited
Drivetrain Solutions Private Limited #

Rangetech Systems India Private Limited



8)

a)

b)

c)

d)

Q)
a)

Tand L Gases Private Limited

Concord Global Engineers Private Limited
Climbtech India Private Limited

TEE GEE POLYMER PRIVATE LIMITED

VANS ELECTROENGINEERINGS PRIVATE LIMITED
ATLANTIC TRADEENGINEERS LLp

ATLANTIC TRADELINKS PRIVATE LIMITED

Enterprises over which Key
Managaerial Personnel are able to
exercise significant influence

Pankhuri Lath
Mahima Jain

R

Relatives of Key managerial Personnel

List of related parties and nature of relatlon'shlp where control

Nature of Transactions

Key Managerlal
Personnel

Purchase of Diesel 0.00
Pr¥Yr. 0.00
Purchase of Material 0.00
PrY¥r. 0.00
Sale of Goods 0,00
Pr¥r. 0.00
Expenses 0.00
Pr¥r. 0.00
Salary Payment 72.00
PrYr. 53.10

Balances as at 31-Mar-2022
Trade Payables & Other Liabilities 0.00
Pr¥r. 0.00

exlIsts and with whom transactions have taken place:

Assoclates

117
0.71
197,68
99,28
1.36
1.66
224,93
9.65
0.00
0.00

0.76
38.51

Relatives of Key
Managerial
Personnel

0.00

0.00

0.00

0.00

0.00

0.00

0.00

1.55

36.00

33.10

0.00
0.00

Note:- Related party relationships have been identified by the management and relied upon by the Auditors.

Total

1.17
071
197.68
99,28
1,36
1,66
224.93
11.20
108.00
0.00

0.76
38.51
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