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ISIRE FESIFEST AL TS KM

|1|

Ihe Members of

CONCORD CONTROL SYSTEMS PRIVATE LIMITED
LUCKNOW,

Bepart om the awilin of the financisl statements

Uipinisa

We have oudiied the accompenying financial stsemenss of CONCORD CONTROL
SYSTEMS PRIVATE LIMITED {“the Company™, which comprise the balance sheet us nt
March 31, 2030, and ke Stenest of Profit and Lossand - ststement of cash Aows for the vear
then ended, and notes to the financisd satements, including & sumemary of significant accosnting
prskivies amd ather explaiitory information.

In e apisseniand to the best of our infismation and tocording 20 the explaradians given 1o s,
the aforesaid financisl sements give ibe informetive required by (he Componies A,
“lj I:"-ﬂ-ﬂ"_] in the manmer so requaired anid il-l-"-' adrue and fair view in |.'|!ll1r:|Ir|r|i1;| with ihe
seouning principles genemlly sctepted in Indis, of e state of offsies of the oY 05 ol
March 3, 2020, 13 profivand tash flows lor the year encled on 1hat date

Issis for upinion

We conducted aur audit in sccordanc with the standards on aliting specified under section 143
(10} of the Compunies Act, 2003, Our responsibilitics under those Stndands an: Furtbier
chescribed in the audiloe's fFesponsthililies for dhe audit of b financial slatemenis sectiy of o
repoel. We are independent of the Company in osccordznce with he cole of ethics isse] by ihe
Institie of Changrod Accountasts of Indi ogether with 1he ethical requiremenis thar wne
reluvant ko our mdit of thie finmcial Smemems wer e prosassne of the Ace ard 1|u=l fudes
|Ih-‘f°¢_-u'.'hn amd e have fulliliad our other ethical respansibilities i secordance with {lwese
reymiremests and the: code of ethics, :

We believe that he nudil cvidence we bave shinined | : : ;
baisat [or e cqpligan : 1% sulflcient ansd Ippropriok: fo provide a

Maragement*s responskhility for the finuncial stalements

|1_Ij:r_. Ei[;.lp.:}.',,; board of directars are responsahle for the maners ssmed ig section 134 (%] of the
the rangial posi o Freparation of thess financial stsiemcrts that v  tric and falr view of
“anial position, financiol performance ard cash flaws of the Company in accardance with

1he ﬂll.:l:lllnl.‘u‘.ﬂ FI'iEC;l'll'-".”' i i i
; generslly accepred in Indi . aceounti
specified under secisan 133 of the Act e PR
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This respomsibility lso includes maimenance of adequase accousting records in accordance with
the provisins of te Aot for safepuanting of the sz of the Company and for preventing and
detecting frouds and other fregularities; selection and application of approgiriate accounsing
policies; making jodgments and estimages thal are reasomsble and prudent; and design,
implementation and maintenance of adequme intermal fnancial vontrols, that were opemting
affectively for ensuting the nccuracy and completeness of the accounling records, relevan 1o the
prepamatian and presentation of the financial statement that give o trie and fuir view and are free
Fraums material misstntement, whether due o frasd or eror,

In prepaeing the financial ssements, management i3 responsible for sssessing the Company's
ithility io cominue 42 2 poing concem, disclosing, as spplicable, matters relsted o EOing concem
and \sing the going coneern basis of necounting unless management eitber intends to liguidae
The Campany of I cease operations, or bas no renlislic abemastive but 1o do s

Thee boand of directors are also resporsible for aversesing ibe Company's financial teporing
Process.

Auditor’s respansibilities for the audit of the financial viatements

Dur objectives are o obinln reasonable assurasce abeat whether the fnancial salements as o
whale s free from material missistement, whether due Lo fraud af erfof, and bo isess an
auditor's report that includes our opinion. Rensonably assurane {9 i high bevel of assurance, b
B3 ot a guarantee that an @it conducted insceerdangs Wil 5 As will always detsct & malerial
massztemnent when il existe Missisloments can arise fram fraod or emor and sre considered
matersal if, individually or in the nggregme, they could ressanably be expectad 10 influence the
evinomic degksioem of wsers mken on the basis of thise Gnanclal statemenes. As part of an sudit in
nocardmcs with SAs, Wiesenciae profeasicnal Judgment and meingxin professional ST Ism
throaghoui the midi, We also:

Identify and assess dhe risks of material miss

taleimerd of 1he Enancial Eistumenis, whethes due o
frand or error, degign and perform oudit provedures feppansive o those risks, and obiain ailii

wvidence thi i3 pulficient ard dppropriste o provide & hasis for qur apinion, The msk of no
detecting & material missutement resuliing froen fraad 15 higher b far oo resuhting from &fr,
ns fmod may fnvolve colbusion, forgery, imtemtonal cemissions, misrepresentalions, er the
avertile of internol contral

Obtsin an enderstanding of internal controd relevant s thee wudit im order 1o design audi
procedures thag are apprapeiate kn the circamstimees. Under section 1430301 of ihe Compaikies
Act, 2013, we are also nesponsible for expressing our opipion on whether (ke cosmpany hias
ﬂ'ﬁ'-l‘:t infernal fimancial controls system (o place ond the operating effectiviness of such

Evabsine the apmroprinteness of scecanting policies used and the ressonahieness of i
estimmes wed relancd disclosares made by of secoanting

managememl.
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Copclude on the appropristeness of managemend’s we of e going mccm.ha_-lls of nccounting
and, based on the audit evidence ohtained, whether o material uncertainty exiss relsted e events

ar conditions that may cast significant dowbt an the Company's sbility to continue a5 a gng
concern. If we conclude that & material unceriainty exists, we are required to draw altemion in
our aupdilee’s report to the related disclosures in the financial stalements or, if 5_u-:d1 disclasures
are inadequate, ta medify sur apinkon. Owr conclhasions are based on the audit evidence cheained
ap 1o the date of our suditor's reporl. However, future events or conditicns may cause the
Company 16 (58E 10 COMINUE a3 & going concem,

Evaluste the overal] presentaiion, strscture and content of the financial satements, including the
disclosures, and whether the financial stafements represent the underlying transactions and
evenls in a menner that achieves fnir presentation.

We communicaic with those chargsd with governance regarding, among other marters, the
planned scope and Hming of the sudit and sipificant audit findings, including any signifcant
deliciencies in inlernal comtred thal we idertify during our sudit.

We alen provide these charged wiib povernance with a statemsent thar we bave complied with
relevast eihical requiresnents reganding imlependence, and 10 communisate-with them all
relativeships and other matters that may reasonably be chought tg her on our independence, and
where applicable, related safeguands.

Report om othir legal and regulalory requirements

As required by the Companies (Auditor's Repert) Onder, 2016 {“the Order™), issued by the
Central Govemnmeent of Indin in tereng of subesection {11 of seciion 143 of the Companies Act,

LS, wee give indhe Annexure “A”, & statement on the matters specified in paragraphs 3 and 4 of

the Crder, 1o the extent applicable,
A required by Section 143(3} of the Act, we repont that:

{ah We have sought and obinined all the information and explanations which o the hest of
knowledge and belief wene necessary for the parpeses of our audit: o

ik} 1n our oginian, proper books of sccount as required by lw have been kent by A
s for 38 i appenrs friom our examination -:-flhvn-e.-.hmcll-;:-.l:h:Ir : PR

{2} The balance sheet, the statermnent of profit and loss, and the cash 1) ;
this neport ane in agreement with the books of accounl. ¥ ew stalement dealt with by

{d) In cur opinion, the aforesaid financial statements comply with the accounting standards

specified under secti i i
e under section 133 of the Act, read with nde 7 of the Companies (Acoounts) Rules,

I:Hﬂnﬂwba.ﬁanmtuﬁummpmmﬁnmmdmifrm i

" the direciors as on March 31, 207

;E?F;l;'mm by the board of directors, none of the directars i disqualified as an March Llﬂ
being appointed s 6 disectar in verms of Section 164 (2] of the A :

o e

i :I i |

tl "éi-iﬁ"’_ll )
-Ii"'-\. .-"'J.I|
Eoramaly
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() Since the Company's turmover as per last audited financial statements is less than IRS.E']
{ rores and its borrowings from banks and financial institutions at any time during the year is less
than Rs.25 Crores, the Company is exempted from getting an audit opinion with respect to the
adequacy of the internal financial controls over financial reporting of the company and the
Operating effectiveness of such controls vide notification dated June 13, 2017; and

(£¥YWith respect to the other matters to be included in the Auditor's Report in accordance with
!{LLI'E I of the Companies { Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given 1o us:

1. The Company does not have any pending litigations which would impact its financial
position

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foresceable losses

ni. There has been no delay in translerring amounts, required o be transferred, to the
Investor Education and Protection Fund by the Company

For A.Sachdev& Co,
Chartered Accountants
FRMN:--001] EDE%”_-, =

-
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(CA I{uma'r'}sankﬁ =

Partner m——

M. No.:-414846
Place:-Lucknow UDIN: 20414846AAAAES6] 99

Date:- 12-12-2000

- AyTh
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ANNEXEURE ‘A’ REFERRED TO IN THE AUDITORS' REPORT of M/s CONCORD
CONTROL SYSTEMS PRIVATE LIMITED FOR THE YEAR ENDED ON 315" MARCH
2020

{i_] {:a} The C;}mpa_n}r has maintained proper records Ehl}'l.i'.’jj]g full PHﬁiCUiﬂTS !I'Iﬂlud'll'lg
quantitative details and situation of fixed assets.

(b) Company does physical verification every year. Physical verification of fixed assets
was done at the end of the financial year. No material discrepancies were noticed on such
verification,

(¢} According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties are
held in the name of the Company,

(1) In our opinion and according to the information and explanations given 1o us, the
Company has complied with the provisions of section 185 and 186 of the Act, with
respect to the loans and investments made.

(iii) In our opinion, the Company has not accepted any deposits from the public or its
members.

(iv) To the best of our knowledge and explanation given to us by the management, the Central
Government has not prescribed maintenance of cost records under sub-section (1) of
section 148 of the Companies Act, 2013 for the company.

(vi) (a) Undisputed stawutory dues including provident fund, employees’ state INSUrance,
income tax, gst, cess and other statutory dues have generally been regularly deposited
with the appropriate authorities and there are no undisputed dues outstanding as on

31st March 2020 for a period of more than six months from the date they became
payable.

(b} According to the records of the Company, there are no dues of GST, value added tax
or Cess which have not been deposited on the account of any dispute,

(vil) According to the books of account and records

of the company, no amount is d
g o i : ue to
financial institutions or bank or debenture holders.

(viii) The Company did not raise any money by way of initial
Uﬁ':‘:r (including debt instruments) and term loans during the
3 (ix) of the Order is not applicable.

public offer or further public
year. Accordingly, paragraph

5 o o
)
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(ix) According to the information and explanation given to us and as represented by the
Management and based on our examination of the books and records of the company, no
material fraud on or by the Company was noticed or repoerted during the vear.

(x)  According to the information and explanation given to us and based on our examination of
the records of the Company, the Company has paid the managerial remuneration in

accordance with the requisite approvals mandated by the provisions of section 197 read
with Schedule V to the Companies Act,

(x1) In our opinion and according to the information and explanations given fo us. the

Company is not a nidhi company. Accordingly, paragraph 3(xi1) of the Order is not
applicable.

(xii) According to the information and explanations given to us and based on our examination
2 of the records of the Company, transactions with the related parties are in compliance with
sections 177 and 188 of the Act where applicable and details of such transactions have

been disclosed in the financial statements as required by the applicable accounting
standards.

(xii1) According to the information and explanations given to us and based on our examination

of the records of the Company, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year.

(xiv} According to the information and explanations given to us and based on our examination

of the records of the Company, the Company has not entered into non-cash transactions

with directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order
is not applicable.

(xv)The Company is not required to be registered under section 45-

IA of the Reserve Bank of
India Act, 1934, hence not applicable.

R

For A. Sachdev & Ca,
Chartered Accountants
FRN:-IJ{JIEQIE*

- _L_Iil.-.ll:'.f-.-\._'\-

o

e =)

{EAI{um:ﬁEﬁhEﬂﬁ:

Partner o

M. No.:-414846
Place:-Lucknow UDIH:_EMHE%AAAAES& -
Date:- 12-12.2020
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CONCORD CONTROL S5YSTEMS PVT. LTD.

Other Long Term Liabilities
Long Term Provisions

BALANCE SHEET AS AT 315T MARCH 2020

—_— CIN:-U31908UP2011PTC043229
— : __ ‘Amount in As.) |

particulars Note Na. At 31-March-2020 | At 31-March-2019
EQUITY AND LIABILITIES
*hareholder's Funds
Share Capital . 20,00,000 00 20,00,000 60
Reserves and Surplus 1 3.27.06.904,08 2.25,66,125.83
share Apglication money pending allotment

1

Non-Current Liabilities
Leng-Term Barrowings . 19,88,322.06 749,028.00
Deterred Tax Liabilites (Net) 4,03,820.69 91,710.23

Jurren. Liabilities [

hort-Term Borrowings |

T
o

1899212594 |  1,59,39,350.40

Trade Payables 7 2/03.23,651.11 1,67,95,105.38
Qither Current Liabildies [ H 14.23,131.92 12,48,528.51
Shorec-Term Pravisions ! 48, 20.%61.00 34.,25.750.00
TOTAL | 3,35,53.5':[&.52 5,28,15,598.35
e e
ASSETS
Mon-Current Assets |
Fimed Aszets 10 I 1.27.79.872 3k By .02 a3 80
Maon-furrent mvestments 11 B%, G000
Leng term [oans and advances id 33,14,435.48 09.36,976.00
OthRar ron-curtent assets 131 B 5014512 50960012
EE'“ Assets
J,Wenl:ﬂrics 14 1859104303 1.70,85 415,79
Trade recenvables 15 3.88,44,838.34 2,96,56,325.33
cash and cash équivalents 15 2,43 492,06 i 1,75.045.97
ghgri-1erm 6ans and advances 17 2,70,032.00 .
(Jther CUTTent assets 18 B7.00 058 319 57.39,110,15
TaTAL 8,36,58,916.80 6,28,15,598.35
';.E.;I‘Tﬂaﬁt Accounting Policles & Notes on accounts 1123
s per our Report of even date attached.
pOR A, SACHDEY & CO. CONCORD CONTROL SYSTEMS PYT, LTD.

HARTERED ACCOUNTANTS
pirrn REE- Mo, D0EEOICY | il

. - : i ; ~ )
e -.,"ﬁ.-{_w;’djl o - n _|"|,.;_..n Lt .Hq__h"‘n- Mf Fl-—m

rrd -

(CA KUMARSANKALP ) o GAURAV LATH NITIN JAIN
{“,-:m:ﬂ (Director) (Director]
prembershio o, 414845 DM - DO5E 105 [HM- 03385362

YoM — 2o4 AL ARNALS 6] 39
aated: 12712/ 305y
place: WCKNGW
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CONCORD CONTROL SYSTEMS PVT. LTD.

FROFIT & LOSS STATEMENT FOR THE YEAR ENDED 3157 MARCH, 2020

Purchase of $tack in Trade
{Increase)/ Decrease in Stock-in- Trade

Extraordinary ltems
Profit before rax
Tax B

{1} Current tax

[ —
[Amount In Rs. )
——
sticular . For the Yearended | For the Yeor ended

- sk i 31.3.2020 31.3.2019
INCOmE
Revenye from operations 15,5848 461.56 13,60 .45 154 70
Other Income 19 30,78, Tjg.ﬂi 334500157

Total Revenue 15,69,25,174.47 13,93,90,196.27
EXPENDITURE

10.21.62.8668 17

944 20 355 08

n 114 895 626.25) 16,01.779.26
Emplovee benefits EXPENSES 21 1,13,59, 688 .81 76, 76,.090.00
Fimance Cost 2 911,929 28 15,57 058 62
Depreciation 10 13,13 697 95 745 267 68
Uther Expenses 23 3,06,59,72% 78 2,37 56,000 10
Totol Expenses 14.49-.12,_2‘55.?5 12,97 65,560.74
Prafit bef i i i
rafit before exceptional and extraordinary items and tax 1,40,12,888.71 EE,H.EH,E
Profit before extraordinary items and tax 1,40,12,888.71 96,24,635.53 |

1,40,12,888.71

96,24,635.53 |

(35,60.000 ] w]] (24,76 878 0d)
{2] Deferred tax (3.12,110 46} {58,780 23)
(3} Incorme Tax of Previgus Tear
Profit|Loss] for the yaar 1,01,40,778.25 70,88,979.30 |
Earning per equity shars:
. Basic & Diluted | | 50,70 | 15 .44

Significant Accounting Policies & Notos on accounts

As pef our Report of even date attached,
FOR A. SACHDEV & co.

CHARTERED ACCOUNTANTS
leirmn Beeg. No.: m/]f?m“ﬂ?'

o,
1

—— X

[CA KUNAR

v /M —loligjye ran g £561919
pated: 12/12/20z20

place: LU‘CHHI:IW

i

1ta 23

CONCORD COMTROL SYSTEMS PUT, LTD.

T,

= Tr,l:.. xe:.t_r:zw__lq—h:“‘

::-_'l . 5
L GAURAV LATH MITIN JAIN
{Pmr:rjslﬂpm 41400 ) {Director) (Director)
pember i,

DIN- 00581405

S S

DIN- 03385362
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M/s Concord Control Systems Pvt. Ltd.
202, Garden View Apartments,
B Rana Pratap Marg, Lucknow-226001

Note 1- ACCOUNTING POLICIES AND NOTES TO ACCOUNTS FORMING PART OF ACCOUNT FOR THE

YEAR 2019-20
Basis of Preparation of Financial Statements

These financial statements have been prepared to comply with the Generally Accepted
Accounting Principles in India (Indian GAAP), including the Accounting $tandards notified under
the relevant provisions of the Companies Act, 2013, The financial statements are prepared on
accrual basis under the historical cost convention.

Revenue Recognition

The company generally follows the mercantile system of accounting and recognizes significant
items of income and expenditure on accrual basis. Revenue is recognized anly when it can be
reliably measured and it is reasonable to expirct ultimate collection, Sales are shown net of
Goaods & Service Tax,

Fined Assets

All wangible assets are stated at cost net of sccumulated depreciation and accumulated
impairrnent losses, if any. The cost comprises purchase price and directly attributable cost af
bringing the asset to its working condition for the intended ugE.

Depreciation

Depreciation on tangible fised assers i Prowichsd it Thie writben Howm walue method LR T he
rates arrived at based on useful ife ofothé ssspis prescribed wnder Schedule 0 oof the
Companies Act, 2013 which w dlso as par the useful e of the assets estimated by the
MARAREMENT,

Depreciation on additions and deletion during the year has been provided on pro rata basis
with reference 1o the date of addition and deletion.

Inventories

Thie Stock in Tride 5 walued lower of cost aind market rate as certified by management Cost
imcludes cost of purchase and other costs incurred in Bringing the inventories to

thesr prosen
lecatian and condition

Borfowing Cost

Borrowing cost indudes interest and othe: couts mcurrisd in connection with the AN et
of borrowings. All barrowing costs are cxpensed in the period they aocur

Income tax

Tan expense comprises of Current and Deferred Tax, Current income tax is riGasured il tho
amount expected to be paid to the tax authorities in acterdante with the provisions of the
Income Tax Act, 1961 Deferred income faes reflect the impact of cureent WERC BMIing
differences between taxable income and accounting income for thet year and reversal of {TiRTETY

differences of earlier years, however, since the same 15 immaterial it has not been recognized in
the books.
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M/s Concord Control Systems Pvt. Ltd.
202, Garden View Apartments,
8 Rana Pratap Marg, Lucknow-226001

FART OF

Basks of Preparation of Financial Statements

These financial statements have been prepared to comply with the Generally Accepted
Accounting Principles in India (Indlan GAAP], induding the Accounting Standards notified under
the relevant provisions of the Companigs Act, 2013. The finandlal statements are prepared on
accrual basis under the historical cost convention,

Revenue Recognition

The company generally follows the mercantile system of accounting and recognizes significant
iterns of income and expenditure on accreal basis, Revenue is recognized only when it can be
reliably measured and it is reasonable to expect uftimate collection. Sales are shown net of
Goods & Service Tax,

Flued Assets

Al tangible assets are stated at cost net of accwmulated depreciabion and accumuolated
impalrment losses, if ame. The cosl compeises purchase price and directly attributable cost of
bringing the asset to its warking condition for the Intended use.

Depreciation

Degrediation on tangible fixed assets & provided on the written dows walug method vsing the
rates arrived at based on wseful life of the assers prescribed-under Schedole 11 of the
Companies Act, 2013 which i® alse a5 par-the wieful life of the-assets estimated by the
management.

Depreclation on additions and deletion during the year has besn provided on pro rata basis
with reference to the date of addition and deletion.

Inventories

The Stock in Trade is valued lower of cost and market rate as certified by management.Cost
includes cost of purchase and other costs incurred in Bringing the inventaories to their present
location and condition

Borrowing Cost

Borrowing cost includes interest and other costs incurred in connection with the arrangement
af borrowings. All borrowing costs are expensed in the peried they oocur

Imcome tax

Tax expense comprises of Current and Deferred Tax, Current Income tax is measured at the
amount expected to be pald to the tax authorities in accordance with the provisions of the
fncome Tax Act, 1961. Deferred income taxes reflect the impact of current year timing
differences between taxable income and accounting Income for the year and reversal of timing
differences of earlier years, however, since the same is immaterial it has not been recognized in
the books,
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8.

1.

11

12.

13,

14.

gegment Reporting

i ortable
The company Is engaged in manufacturing of railway components henge there is 0 rep

i i hical
pusiness segment and the company has no activity outside India. Thereby no geographi
segment and no segment wise information |s reported.

Earning Per Share

The basic earning per share is alculated by dividing the net profit for the yest am: mn::‘:l:r:lgt
the tawes tl-"l thE WEIEht‘Ed averpge na, of shares. The diluted earmmg PEer share,

profit/loss for the year and the weighted average no. of shares adjusted for the effect for
potential equity share.

Prowision

A provlsion is recognized when an enterprise has a present obligation as a result of past events;

it is probable that an outflow of resources will be reguired to settle the obligation, in respect of
which a reliable estimate can be made.

Notes to Accounts:-

Confirmation of Debtors has not been obtained. However, the Company is of the opinion that
they are recoverable to the extent stated good in the accounts.

Expenditure on employees in receipt of remuneration of not less than As. 60,00,000.00 per
annum or amortized 5,00,000.00 per month- MIL (MIL)

Payment to Auditors

[Current Year) (Frevious Year)
Statutory Audit Fees 25,000/- {20,000)/-
Tax Audit Fees 20.000/- {15,000],/-
Income Tax Matters 10,000/ {5,000)/-

isclosures as -18-Related Pa isclosure

Related party information
1) Key Managerial Person:.

a) Mr. Mitin Jain
bl Mr. Gaurav Lath

2} Relative of Directaor:-
3)
a) Mrs, Mahima Jain

4) Enterprise in which KMP are interested:-

a) TE&L Gases Pvt, Ld
b) Tankup Petro Ventures

€} Concord Appliances Put, Ltd
d)] Shivalik Industies
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Transaction with related parties:-
T jal | Enterprise in which
Particulars Key Managerial Relative of nterp ;
Person Directors | KEMP are interested
T Remuneration 2400000/~ | 1800000/ | .
i [19,44,000/-) | (4562000 | ]
Unsecured Loans - z | :
L _ (3,04,613/)
Purchase of Goods/ Services from
T & L Gases Pvt. Ltd. : . [ 33,590,000,
| PY-{17,87,929)
Tankup Petro Ventures Z 2047, 006/ -
Concord Appliances Put. Ltd - 21,300/
Shivallk Industries . | 1,61,510/-
Rent . 52?:32.."—

18,00,000/-

15 Te rights attached shar

The company has only one class of equity shares having a par value of Rs.10/- per share. Each
holder of equity shares is entithed to one vate per share. In the event of Liquidation of the
company the holders of equity shares will be entitle to feceive remamimng assets of the
company, after distribution of all preferential amounts. The distribution will be in proportion to
number of equity shares held by the share holders.

16. Additional Information
Amount in Foreign currency | Amount in INR
Value of Imports on CIF basis 5 | s, T
] i | 151,16,413.10) (Rs. 83,87,919.07) |
Eaming & Expenditure in MIL {HIL) MIL {MIL)

_Foreign Currency.

17. Previous year's Figures are given in brackets.,

18. Previous year's Figures have been regrouped/recasied, wherey

make them comparable with current year's flgures,

For & Sachdev & Co.
Chartéred Accouniants

i}
Qgir-t =k N |

CA KUMAR SANKRLP
(Partner} o '-Z{;ff
Membership Mo, 414846

UDIN: 20414846AMAAESE199
Dated: 12/12/2020
Place: LUCKNO'W

Br considered necessary to

For Concord Control Systems Pyt, Ltd.

-

" GAURAV LATH
(Directar}
DIN- 00581405

MITIN JAIM
(Director)
DIN- 03385352

- ':.-___-- .I?I:L!._E_l."-u_ e m
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CONCORD CONTROL 5YSTEMS PVT. :’:l_;m oo
wistes farming part af the Fingneial Statements far the year in ek
CN-UFIR0RLIP 2011 PTC0322S
| it
————— ‘ e e —
nipge | & Shale
. _._,El:.— ot T3 . Brissious 'l'l'i_r = i
Jae. o Pontiostint stoond000 59,000, 000,00
L pag00 1P 5.00,000) Equey Shares of R L0 gec .
) = oy 50,100,000 10
§000.000.00 |
[ 2000, 00030
20,00,000.00
' 208,000 [P.¥. 2,09,000) Equity Shares of Rs.10/: pach o
|| 20.00,000 04 20, 50,000.00
Tokil
: 1 =
| S atats of sharehaldees haiding more than 5% of b Eguity Shares in the £
| A at 3138 March, 2015
£ 315t Manch, 2320
o, | Hameofthe Ssarsholders ‘lr::ufihlilj it s Twof
| said bcldiry hekd T Haldrd & :_'é—
1 Gawway Lith [1LLLLY =L 1.00,000.00 50,040
] Kunin lais | inoom ] e 1000
TOTAL | I i . L
] |
higne 1 5 Raieres & Swiphe -
|si. mia paiticulan Current Fear | ?M:;;I‘_ﬂm_
1 |SeomiiesPremum rEe. £5,00,000.00 | ; !
t t 714553
1,60,66, 105 0% B3, 1.1
:';:Hprﬂ zhmnit"'ih:ﬂ 1,013,840, 77025 M ERSTS 3D
| Fiasing Balance of Fraft & Loss Accourd £62,08,504.08 | LEd.65, 171523
| .
| Tota 3.17,06504.58 | 233,64,12553 |
Moie ; Bargwi
&, Mo Panicudan Currant Taar Friewious Tear
I-I_-'il'l:l
i Hﬂ:lm‘l 30E$13.00
Sarurid
7 Bank Ferem Laan ERERERET] 28431500
|Seosred agains Pygothecaticn o Plan E Machenesy)
3 HOFL Car Loan E 10 BR4 TS
|Seured again hypathecation of Cari e
i Tatal | 29,88, 322.06 7,89.618 00
MOE § Tax Lishibties|Met] [Ar per Acrouting Stangard |A5-21 Acomentisg lof taxei én Income |
m - . e
frte Py . | Current¥ear | Previous Year
1 WO us pov Compankss 821, 20034] LI7. M AT) AN 510H.473 80
¥ b Ny *T::':“ Tﬂk"i::’.‘]_ 14008, 73900 40.78,346 00
i g lhﬁﬂ:; u .;I-Hﬁ 1. B i YT 115,077 By
: 1L 405220 63 55,780 11
et Bellned e izt 3.03.820.69 21,710 13
|
Cumens Vear Previous Vear
Menk O Lanara Bank .
|5e0ered agens Fypathecation of Stack & Debiors) 159 01960
Bard CC -1 [C Bank
[Setured ageins hypathecation of fiock & Ovbtors) TAR82. 125 4 [33.716 00
X Uitk res
Lossvance frpm Ditacio)
| ] Toisl N . 17 .
=2 129.00.125.94 L.59,39, 350 45
E’.ﬂ;lﬂmd- Foyabies I
Mo | Particalaos :
L Cawdiinrg — | Current Yeur | Privioas fuur
RTHDE 403,23,651 11 LE7,95. 10534 |
Tatal s T —
] =41l 10523851 11 L6795 105 14
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CIN:-U31908UP2011PTCD43229
Note : 8 Other Current Licbilities
8 Other Current
5e. Mo [Particutars Current Yoar T T
Fa D s = S, v
1 Director's Salary Payable 4.12,843.00 2,80,040.10
3 Dut;fn: i:rﬂi T::::bh 35,901.00 3, ?3.3‘7‘; x
i Staff Salary 2,68,20
5 |advance Recd. From Customers :‘::'i;:jﬁ 2,26,513.41
[5 Expenses Payable — 14,23,131.92 | 12,48,528.51
Note : 9 Short Term Provisions
Current ':Ir‘EEI' ) Previows Year ;
fl.r. No ::wrﬁcwimr:m e 35,60,000.00 | H'EEEE
2 |Provisien for Audit Fees :Zgﬂ:ﬁ | 2,02.783.00
3 |Frowieiogy ez By s=e 11 ualﬁaz'm 7,06,091.00
4 Prowaslon for Gratuity 1UAbas. i g
'I-D.al HE.II:F,SELM ¢ i
Nede : 11 Mon-Current fnvestments a
5r. Mo Particulars Current Year Previous Year
1 |Enwesiment in Eq. Shares of Drivetrain Soluticns Pyt ltd. 40,000.00
{4,000 Eg. Shares of Rs. 10 Each)
2 Inwestrment in Eq. Shares of Rangetech Sysverns indla Pyt Ltd 25, 000,00
{2,500 Eq. Shares of Rs, 10 Each)
Total &5,000.00 =
MNote : 12 Long Term Loans and Advonces
gr. No Particulars Current Year Prewvious Year
1 Security Depaosits 33,14,435 48 | 9,36,976.00
Total 33,14,435.48 9,36,976.00
Naote : 13 Other Non-Current Asseds
&r. No Particulars Current Year Previous Year
i Gratuity Fund 8,30,1a5,12 5,09,600.12
Total 8,50,145.12 | 5,09,600.12
Nate : 14 Inventories
5r. Mo Particulars Current Year Previous Year
1 Stock in Trade 1,8551.043.03 1,700,925 416,78
Total 1,85,91,043.03 1,70,95,416.78
Note ! 15 Trode Receivables T——
- -a-'-:-__'TT.F- I- .
5e. No Particulars (e e Current Year Previous Year
1 |Unsecured, considered good . I‘..‘.'.
g:l:uridlﬂ.ifﬂ.l' maee than 6 months . _.. T 3 "llli"-:'_.l:':-” 16,50 113.97 18.19 E63.97
- ¥ recehalnes . LS 3,51,94,724.37 2,78,36,455.36
- Tatal e 3,BE 44 E1E.34 2,96,56,125.33
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CONCORD CONTROL SYST EMS PVT. LTD.

art of the Financial Statements for the year ended 315t March,2020
forming p
Mo CIN-UZ1008UP2011PTCO43223
. fr mlent
Note - 16 Cash & Cosh Equiv Gt Pravious Year
b i Particukars 19,243 40 11.51:}.*3";
1 |cashmrand 7,24,248.66| 1,53,735.8
2 Hank Balance g
Total 2,43,492.06 173048 87
Note ; 17 Short Term Loans & Advances ;
Current Year Pravious Year
St No Partheulars 1.00,000.00 =
1 Abdul Kuddus 1,70,032.00 -
2 Advance to Subsidiaries e 2,70,032.00 =
Note - 18 Other Current Assets
+ i Previous Yaar
5. o Particulars e 248,00 14,335.00
1 Propaid Insuranca 99, 130,00 36, 000100
) Pfeﬂﬁd E;L'IEI‘lI.I’.'! 'iﬁ.l]-l}.l'.iﬂﬂ-m 35,?;‘:;-33
3 Acvance Tax I ;
el it 11.30 B4k,
B Intaredt receivable on FOR mEimm B0.00
T Ralurd of income Tax 1 LE-:H?'?'D I EE.:EE.W
8 O Recoverable ¢ . 1.035.00
q Tas &0 ﬁl;:;.lﬁrI:E F::;lielpt 15735, 744,39 Il 14,74,106.22
Ji: T&w“ UoR 2E,544.00 )
= 55.807.00
- nd o GST
sl g:r“nt” 13,96,521,00 20,951.13
IGST Penalty Recoverable 353,744.00 t
GET Cashy Ledger 2,11,247.00 -
GSTTO% - 2,31,783.00
Total &7,00,058.39 £7,38,310.35
Nate : 18 Other Income
£r, Mo Particulars Current Year Previous Year
1 Interast on FOR 1,15,857 .00 20, 770.00
3 Freight Outward 16,84,425.00 16,08 486.25
3 Packing and Forwarding Expenscs 1.86,034.50 §,00,972.65
4 MEsc=llane ous Incanme 1.56,505.29 702, 790,64
5 Inspection Fea 1,04,000.00 1,86 887 43
& Ciscount Recersed 1,75,016.88 25,094.20
7 Gain on Fargign Exchange 2457424 -
Total 30,76,712.91 33,45,001.57
Note 20-Change in Inventory of Finished Goods, Waork in Progress & Stock-in-Trade
Sr. Mo Particulars Current Year Previous Year
1 Cpening Stock-In-Trade 1,70,95,416.78 1,86,97,196.04
E: Closing Stock-in Trade §1,85,91,043 .03 (1,70,95,416.78)
{increaself Decreass in Stock in Trade 114,95,626.25) 16,01,779.26 i
Nate : 21 Employment Senefit Expenses
# .i-"-'c.l-i-_':'é;' Py
':""“ = Particulars 4 e '“‘-'_ Current Year Previous Year
3 SLOHE AN Wi {124 A £3,20,642.00 53.97,647.00
4 Director Aemuneration Iz PPzl 24,00,000.00 19,44,000.00
Warkmen and stadf welfaro expensos .\H{‘ T 1“ ,30.046.81 334,443 00
N T e
Jotal ' 113,59 688.E1 76,76,090.00
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CIN:-U31908UP2011PTCO43229
Note :.?.?‘Ermﬂﬂ' cost
% No Particulars Current Year Previgus Year
1 On cash credit and ather facilitias from banks 4,35,131.00 13,41,624.00
2 On Teem Loan and othar facilities from banks 1,62 877.98 77,738.00
3 Commission to Bank for Guarantee 81,696,835 =
] Bank FWEE‘E"—."E Eh,argﬁ 2.32,]‘23‘5 1.-3?1?|]E-EI
Total 9,11,929.28 15,57,068.62
Note : 23 Gther Expenses
5f. No Particulars Current Year Previous Year
. Trading Exponsos
1 Freight Imward 27.12,228.44 17,92,183.46
3 Fartory expenses 77.322.00 33,510.00
3 Manufacturing Expenses / jod work Expenses 73,35,105.10 B0,76,164. 26
4 Facking & Forwarding Charge B2,401.30 1,57.242.56
Sub-Tatal 1,01,57 055.84 80,55,107.68
Establishment & Othar Expenses
| Freight Cutward 31,500,948 %5 AT 20304 67
3 Professional Charges 20,88,944.00 14,19, 78800
1 R & D Expenses 20,02,500.00 23,47,943.32
14 Rent 1&,52,382.00 -
5 Conveyance and Travelling Exp 15,21,644.57 19,11,026.35
{s Repair & Maintenance 17,88,834.95 2,564,841 93
7 Lisisoning Expenses 13,22,047 56 14,58,304.45
[8 Drainage Maintenance Expenss 11,056,287 00 :
8 Director’s Travelling Expenies 10,84,965,72 4,87,471,00
10 [eiting & argen B.93.863.43 2,02,275.00
i1 Business Pramation eapense 8,71 05061 A
12 Fower and Fuel Exp £,20,477.39 5,07,684.17
13 'El'i‘tu.ll'l' Expansas 4,11,604.00 4,01,115.00
2 AR DMLY 3,00,080.00 1,55,089.33
15  |Misceflaneous Expenses 1,73,573.21 107,434 52
19 | [rmmmss 1.14,473.75 1,02,912.00
7 Internet and Telephane Exps 1,01.337.56 1.05.979 88
:: ::ii";::'?n fees T, se L0 70,471.00
0 |Gael ikt 90, 768,80 1,32,B56.00
) B0, 020,00 2,41 839,00
1 Fostage & Courler Charges 78 450,65 50,495 25
a2 Interest on Stat. Dues 58157 50 X ldIEE'.I'Il:I'Ij
23 Printing & Stationany 57,407 14 '53'223'31
24 Aupdit Fees 55.000.00 shach,
: 40,000.00
25 Corsuttancy fep 5116100
76 Oaher Fpas H,.IE-NI.CI:} 2,35,797.00
a7 Renewsl and certification 40,150.00 3,000.00
28 Office Expenses ikl 1,73,154.00
28 |Legal Expense 39,455.00 26,962.78
30 |Discount Allpwed g;*gig'ﬁ -
k) Ily Customization Exgensze ey 43,077,856
O 19,200 00
33 |LD.Charges 18,193.52 18,130.79
34 |Advertising Exponsas = 5,100.00 2,66,037.00
35 |Material Loading /Unloading charges ADE : 15,05,617.82
36 |Lowd on Foreign Exchange oy R 1,48,850.00
(37 Mambership / Reglstration Expenses ({51 u-:%. | ;‘:.::;.;:
A 5‘:’;::‘“ e r"f - 2,05,02,672.95 1,56,06,882.42
3,06,59,725.79 2,37,56,000.10
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