A. Sachdevé& Co. 27(11), Gokhale Marg,
Chartered Accountants : Lucknow (U.P.), 226001
Phone (0522) 2207154, 2207954

E-mail: mail@asachdev.com

INDEPENDENT AUDITORS’ REPORT

To

The Members,

Climbtech India Pvt. Ltd.,
202, Garden View Apartment
Rana Pratap Marg, Lucknow

Report on the audit of the financial statements

Opinion
We have audited the accompanying financial statements of M/s CLIMBTECH INDIA PRIVATE
LIMITED (“the Company”), which comprise the balance sheet as at March 31, 2021, and the

Statement of Profit and Loss, for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act,
2013 (‘Act’) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2021 and its profit for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section
143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the auditor’s responsibilities for the audit of the financial statements section of our
report. We are independent of the Company in accordance with the code of ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.
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Management’s responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
standards specified under section 133 of the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements. As
part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
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Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on other legal and regulatory requirements

The provisions of the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013 is not applicable to the Company since

(a) It is not a subsidiary or holding company of a public company;

(b) Its paid-up capital and reserves and surplus are not more than Rs.1 Crore as at the balance
sheet date;

(c) Its total borrowings from banks and financial institutions are not more than Rs.1 Crores at
any time during the year; and

(d) Its turnover for the year is not more than Rs.10 Crores during the year.

&

e ——



A. Sachdev& Co. 27(11), Gokhale Marg,
Chartered Accountants : Lucknow (U.P.), 226001
- Phone (0522) 2207154, 2207954

E-mail: mail@asachdev.com

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss, with by this report are in agreement
with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules,
2014; '

(e) On the basis of the written representations received from the directors as on March 31,
2021 taken on record by the board of directors, none of the directors is disqualified as on
March 31, 2021 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) Since the Company’s turnover as per last audited financial statements is less than Rs.50
Crores and its borrowings from banks and financial institutions at any time during the year
is less than Rs.25 Crores, the Company is exempted from getting an audit opinion with
respect to the adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such controls vide notification dated June 13,
2017; and

(g)With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

(i) The Company does not have any pending litigations which would impact its financial position

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses

ili. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company

For A.Sachdev& Co.
Chartered Accountants
FRN:- 001307C

( mﬁnkalp)

Partner
Mem. No.:- 414846
UDIN:- 22414846AAAAAI12438

Place:- Lucknow
Date:- 27/11/2021
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CLIMBTECH INDIA PRIVATE LIMITED
Formerly known as Concord Appliances Private Limited
BALANCE SHEET AS AT 31ST MARCH 2021
CIN:- U28910UP2013PTC057762
(Amount In Rs.)
Particulars Note No.| At31-March-2021 | At31-March-2020
EQUITY AND LIABILITIES
Shareholder's Funds
Share Capital 2 5,00,000.00 5,00,000.00
Reserves and Surplus 3 7,50,316.08 2,51,566.45
Share Application money pending allotment
Non-Current Liabilities
Long-Term Borrowings 4 1,77,53,143.70 1,23,57,887.43
Deferred Tax Liabilities/(Asset) 5 (4,54,961.09) 38,673.55
Other Long Term Liabilities = =
Long Term Provisions - -
Current Liabilities
Short-Term Borrowings 6 64,64,613.95 64,61,519.19
Trade Payables 7 22,58,636.95 34,15,958.85
Other Current Liabilities - -
Short-Term Provisions 9 3,60,131.03 3,68,890.73
TOTAL 2,76,31,880.61 2,33,94,496.20
ASSETS
Non-Current Assets
Fixed Assets 8 46,01,798.14 27,25,716.37
Non-current investments B -
Deferred Tax Assets (Net)
Long term loans and advances - -
|Other non-current assets = =
Current Assets
Inventories 10 1,59,97,722.88 1,46,75,795.84
Trade receivables 11 36,45,300.64 20,37,173.00
Cash and cash equivalents 12 99,692.52 3,89,978.00
Short-term loans and advances 13 - -
|0ther current assets 14 32,87,366.43 35,65,833.00
TOTAL 2,76,31,880.61 2,33,94,496.20
Significant Accounting Policies & Notes on accounts i | - -
As per our Report of even date attached.
FOR A.SACHDEV & CO. FOR CLIMBTECH INDIA PVT. LTD.
CHARTERED ACCOUNTANTS i \1 Bh ﬁ m { f ( N ~
Firm Reg, No.: 001307C A > /G}jﬁ,‘“}/“"f
tDlQ\/ ) GOVIND PRASAD LATH AURAV LATH
A Director Director
(CA KUMAR SANKALP) DIN:00272007 DIN:00581405
(Partner)
Membership No. 414846
Dated:27/11/2021
Place: LUCKNOW




CLIMBTECH INDIA PRIVATE LIMITED

Formerly known as Concord Appliances Private Limited
PROFIT & LOSS STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2021

(Amount In Rs.)

Particul For the Year For the Year ended
AFRCIES NoteNo. | ded 313,200 31.3.2020
INCOME
Revenue from operations 3,07,36,072.18 2,55,70,478.11
Other Income 15 23,26,693.63 1,67,424.22
Total Revenue 3,30,62,765.81 2,57,37,902.33
|EXPENDITURE
Cost of material consumed 16 2,26,34,700 1,54,38,631
Purchase of Stock in Trade - -
Increase/ (Decrease) in Stock-in-Trade - -
Employee benefits expenses 17 20,95,692.00 13,82,702.00
Finance Cost 18 9,18,914.08 3,29,547.44
Depreciation 8 8,50,708.75 6,85,981.85
Other Expenses 19 65,36,508.01 78,78,574.33
Total Expenses 3,30,36,522.83 2,57,15,436.36
Profit before exceptional and extraordinary items and tax 26,242.98 22,465.97
Profit before extraordinary items and tax 26,242.98 22,465.97
Extraordinary Items - E
Profit before tax 26,242.98 22,465.97
Tax expense:
(1) Current tax 21,128.00 42,063.00
(2) Deferred tax (4,93,634.64) 38,673.55
(3) Income Tax of Previous Year - -
Profit(Loss) for the year 4,98,749.63 (58,270.58)
Earning per equity share:
- Basic & Diluted 9.97 (1.17)

Significant Accounting Policies & Notes on accounts

As per our Report of even date attached.
|FOR A.SACHDEV & CO.

CHARTERED ACCOUNTANTS

Firm Reg. No.: 001307C

=
(CA KUMAR SANKALP)
(Partner)
Membership No. 414846

Dated:27/11/2021
Place: LUCKNOW

FOR CLIMBTECH INDIA PVT. LTD.

Gn. iz A5

—
—

GOVIND PRASAD LATH
Director
DIN:00272007

GAURAV LATH
Director
DIN:00581405




Note A - ACCOUNTING POLICIES AND NOTES TO ACCOUNTS FORMING PART OF ACCOUNT FOR THE
YEAR 2020-21

1. Basis of Preparation of Financial Statements

These financial statements have been prepared to comply with the Generally Accepted
Accounting Principles in India (Indian GAAP), including the Accounting Standards notified
under the relevant provisions of the Companies Act, 2013. The financial statements are
prepared on accrual basis under the historical cost convention except as detailed in note
2(a).

2. Revenue Recognition

The company generally follows the mercantile system of accounting and recognizes
significant items of income and expenditure on accrual basis. Revenue is recognized only
when it can be reliably measured and it is reasonable to expect ultimate collection. Sales are
shown net of Trade Tax.

3. Fixed Assets

‘ All tangible assets are stated at cost net of accumulated depreciation and accumulated
impairment losses, if any. The cost comprises purchase price and directly attributable cost of
bringing the asset to its working condition for the intended use.

4. Depreciation

Depreciation on tangible fixed assets is provided on the written down value method using
the rates arrived at based on useful life of the assets prescribed under Schedule I of the
Companies Act, 2013 which is also as par the useful life of the assets estimated by the
management.

Depreciation on additions and deletion during the year has been provided on pro rata basis
with reference to the date of addition and deletion. Land has not been depreciated.

5. Inventories

The Stock in Trade is valued lower of cost and market rate as certified by management. Cost
includes cost of purchase and other costs incurred in bringing the inventories to their
present location and condition

6. Borrowing Cost

Borrowing cost includes interest and other costs incurred in connection with the
arrangement of borrowings. All borrowing costs are expensed in the period they occur.

7. Income tax

Tax expense comprises of Current and Deferred Tax. Current Income tax is measured at the
amount expected to be paid to the tax authorities in accordance with the provisions of the
Income Tax Act, 1961. Deferred income taxes reflect the impact of current year timing
differences between taxable income and accounting income for the year and reversal of
timing differences of earlier years, however, since the same is immaterial it has not been
recognized in the books.
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13:

12.

13.

14.

Segment Reporting

The company is engaged in production of cylinder trolley hence there is no reportable
business segment and the company has no activity outside India. Thereby no geographical
segment and no segment wise information is reported.

Earning Per Share

The basic earning per share is calculated by dividing the net profit for the year after
considering the taxes by the weighted average no. of shares. The diluted earning per share,
the net profit/loss for the year and the weighted average no. of shares adjusted for the
effect for potential equity share.

Provision
A provision is recognized when an enterprise has a present obligation as a result of past
events; it is probable that an outflow of resources will be required to settle the obligation, in

respect of which a reliable estimate can be made.

Confirmation of Debtors has not been obtained. However, the Company is of the opinion
that they are recoverable to the extent stated good in the accounts.

Expenditure on employees in receipt of remuneration of not less than Rs. 60,00,000.00 per
annum or amortized 5,00,000.00 per month- NIL (NIL)

Payment to Auditors

E (Current Year) (Previous Year)
Statutory Audit Fees 30000/- (10,000/-)
Tax Audit Fees NIL NIL
Income Tax Matters 10000/- NIL

Disclosures as per AS-18-Related Party Disclosure

Related party information
1) Key Managerial Person:-

a) Mr. Govind Prasad Lath
b) Mr. Gaurav Lath

2) Relative of Director

a) Mrs. Pankhuri Lath
b) Rekha Lath

3) Enterprises in which Key Managerial Persons are interested:-

a) Concord Control Systems Pvt. Ltd.
b) Climtech India Pvt. Ltd.

¢) Concord Control Systems Pvt. Ltd.
d) Concord Global Engineers Pvt. Ltd.
e) Star Automotive Services

&



Transaction with related parties:-

Kt Managerial Relative of Enterprises in which Key
Particulars v g Director Managerial Persons are
Person
interested
Remuneration NIL NIL
(NIL) (NIL)
Expenses - - 1,24,368/-
Sale of service - 21,51,600/-
Sale of goods - 1,63,611/-
Unsecured Loans 1,34,38,505/- 53,299/- -
(89,68,745/-) (49,000/-)
Professional Fees - 3,24,000/- -

15. Terms/rights attached to equity shares
The company has only one class of equity shares having a par value of Rs.10/- per share.
Each holder of equity shares is entitled to one vote per share. In the event of Liquidation of
the company the holders of equity shares will be entitle to receive remaining assets of the

company,_a&er distribution of all preferential amounts. The distribution will be in proportion
to number of equity shares held by the share holders.

16. Additional Information
Value of Imports on CIF basis NIL (NIL)
Earning & Expenditure in Foreign Currency. NIL (NIL)
17. Previous year's Figures are given in brackets.

18. Previous year's Figures have been regrouped/ recasted, wherever considered necessary to
make them comparable with current year's figures.

For A. Sachdev & Co. For Climbtech India Pvt. Ltd.
Chartered Accountants
FRN -5]01307C

GOVIND PRASAD LATH GAURAV LATH
(CA Kumar Sankalp) (Director) (Director)
Partner DIN: 00272007 DIN: 00581405

M. No:- 414846

Place: Lucknow
Date: 27/11/2021



CLIMBTECH INDIA PRIVATE LIMITED

Formerly known as Concord Appliances Private Limited
Notes forming part of the Financial Statements for the year ended 31st Morch,2021

Note : 2 Share Capital I T
::. Particulars Current Year Previous Year
1 |AUTHORIZED CAPITAL
50,000 (P.Y. 50,000) Equity Shares of Rs.10/- each 500,000.00 500,000.00
500,000.00 500,000.00
2 |ISSUED , SUBSCRIBED & PAID PITAL
50,000 (P.Y. 50,000) Equity Shares of Rs.10/- each 500,000.00 500,000.00
Total 500,000.00 500,000.00
Note 2.1:-Details of shareholders holding more than 5% of the Equity Shares in the Co.:
:I:; Name of the Shareholders As at 31st March, 2021 As at 31st March, 2020
No of Shares % of No of Shares % of
held Holding held Holding
1 |Gaurav Lath 30,000.00 60.00 30,000.00 60.00
2 |Govind Lath 20,000.00 40.00 20,000.00 40.00
TOTAL 50,000.00 100.00 50,000.00 100.00
Note : 3 Reserve & Surplus 4 E3
sr.
No Particulars Current Year Previous Year
1 |Securities Premium reserve - R
2 |Profit & cCou
As Per Last Balance Sheet 251,566.45 309,837.03
Add; Profit/(Loss) for the Year 519,877.63 {58,270.58)
Closing Balance of Profit & Loss Account 771,444.08 251,566.45
Total 771,444.08 251,566.45
Note : 4 Long Term Borrowings 7 T
;: Particulars Current Year Previous Year
Secured loan
Term loan 4,261,339.70 3,340,142.43
(Secured against P&M)
Unsecured
Directors 13,438,505.00 8,968,745.00
Relative of Directors 53,299.00 49,000.00
Total 17,753,143.70 12,357,887.43
Note : 5 Deferred Tax Asset/Liability 3 I
Sr. ! ;
N Particulars Current Year Previous Year
1 |Closing WDV as per Companies Act 4,601,798.14 2,725,716.36
2 |Closing WDV as per Income Tax Act 2,872,697.00 2,872,697.00
Temporary Timing Difference (1,729,101.14) 146,980.64
Deferred Tax Asset/Liability (454,961.09) 38,673.55
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Formerly known as Concord Appliances

Private Limited

Notes forming part.of the Financial Statements for the year ended 31st March,2021
Note : 6 Short Term Borrowings 4 T
Sr. ; i .
No Particulars Current Year Previous Year
Secured
Bank Overdraft 6,464,613.95 6,461,519.19
(Secured against Corporate Guarantee)
Total 6,464,613.95 6,461,519.19
Note : 7 Trade Payables 3 T
Sr. ;
NG Particulars Current Year Previous Year
1 |Expenses & Others - -
2 |Sundry Creditors 2,258,636.95 3,415,958.85
Total 2,258,636.95 3,415,958.85
Note : 9 Short Term Provisions T £
Sr. :
NG Particulars Current Year Previous Year
1 |Provision for Tax 63,190.03 42,062.03
2 |Provision for Audit Fees 40,000.00 40,000.00
3 |Provision for Expenses 98,718.00 286,828.70
salary Payable 158,223.00 -
Total 360,131.03 368,800.73 |
Note : 10 Inventaries < T
5ri ;
No Particulars Current Year Previous Year
1 |Stock in Trade 15,997,722.88 14,675,795.84
Total 15,997,722.88 14,675,795.84
Note : 11 Trade Receivables T -
ST - f
No Particulars Current Year Previous Year
1 |Unsecured, considered good
Outstanding for a period exceeding six months 611,861.00
Other receivables 3,645,300.64 1,425,312.00
Total 3,645,300.64 2,037,173.00
Note : 12 Cash & Cash Equivalent T 4
Sr. -
No Particulars Current Year Previous Year
1 |Cash-in-Hand 37,780.50 389,978.00
2 |Bank Balance 61,912.02 =
Total 99,692.52 389,978.00
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Formerly known as Concord Appliances Private Limited
Notes forming part of the Financial Statements for the year ended 31st March,2021

Note ; 13 Short Terms Loans and Advances 4 %
Sr. B
No Particulars Current Year Previous Year

1 |Advances to suppliers - -

Total - -
Note : 14 Other Current Assets
ST F |
No Particulars Current Year Previous Year

1 |Prepaid Expenses 28,167.88 59,310.00

2 |GSTTDS 45,647.12 3,000.00

3 |GST Credit & TDS 3,069,651.43 3,359,623.00

4 |Advance tax (FY 19-20) 143,900.00 143,900.00
Total 3,287,366.43 3,565,833.00

Note : 15 Other Income

Sr. x
No Particulars Current Year Previous Year

1 |Interest income (Paytm A/C) 31.00 41.00

2 |Discount Rec. 8,926.93 17,383.22

3 |Liabilities not payable Written off - -

4 |Other Income 92,967.00 150,000.00

5 |Assembling & Processing Fees 2,151,600.00 -

6 |Freight Outward 16,178.00 -

7 |Penalty against misplace of material 8,250.00 -

8 |Penality against receipt of damaged mmaterial 30,000.00 -

9 |Repair and Maintenance Electric 2,650.00 -
Foreign Exhange Gain 16,090.70 -
Total 2,326,693.63 167,424.22

Note : 16 Cost of material consumed 4 T

Sr. x i
N Particulars Current Year Previous Year

Opening stock
Add: Purchases

14,675,795.84
20,119,457.08

2,123,017.25
25,127,997.58

Add: Job Work Expenses 2,426,200.28 1,349,908.71
Add: Anodising Charges 16,682.50
Add: Processing Charges 627,382.50 575,946.00
Add: Freight & Cartage 783,587.17 920,874.54
Less: Closing Stock {15,997,722.88) (14,675,795.84)
Total 22,634,699.99 15,438,630.74
Note : 17 Employement Benefit Expenses 4 4
Sr. ¥ ¥
o Particulars Current Year Previous Year
1 | Salaries 1,546,504.00 1,301,648.00
2 | Workmen and staff welfare expenses 262,567.00 81,054.00
3 |Stipend 286,621.00
Total 2,095,692.00 1,382,702.00




Formerly known as Concord Appliances Privat
Nates forming part of the Einancial Statements for the year ended 31s

e Limited
t March,2021

Note : 18 Finance cost T ¥
Sr. : ;
o Particulars Current Year Previous Year
1 | On cash credit and other facilities from banks 550,825.61 329,547.44
2 | Bank Charges 3,006.48
3 | Cash Deposit Charges 1,062.00
4 | Interest on Term Loan 363,207.27
5 | Processing Fees 812.72
Total 918,914.08 329,547.44
Note : 19 Other Expenses T 3
ST i S e
fa Particulars Current Year Previous Year
Trading Expenses
1 | Freight & Cartage - -
2 | Insurance 8,912.45 2,888.00
\‘ 3 | Job Work Charges - -
Sub-Total 8,912.45 2,888.00
Establishment & Other Expenses
1 | Audit Fees 42,200.00 41,600.00
2 | Accounting Charges 11,000.00 20,000.00
3 | Business Promotion 412,654.21 135,520.00
4 | Consultancy Charges 20,000.00 50,680.00
5 | Packing Charges 3,300.00 19,211.70
6 | Legal expenses and License Fee 77,046.00 52,160.00
7 | Misc Expenses 9,179.24 63,158.14
8 | Consumables - 17,713.21
9 | Repair and Maintenance 1,212,762.87 644,627.07
10 |- Rent 1,210,000.00 2,640,000.00
11| Power & Fuel 750,719.58 482,899.42
12 | Travelling and Conveyance 370,749.32 638,325.36
13 | Membership Fees 9,371.08 10,272.00
14 | Courier Charges 16,147.61 2,841.00
15 | Professional Charges 664,398.00 1,526,165.00
16 | Security Expenses 327,360.00 203,691.00
17 | Printing & Stationery 53,363.01 15,500.00
18 | Office Expenses 300,126.50 184,874.43
19 | Hundi Charges 783,548.86 731,448.00
20 | Loss on sale of assets (Moulds) - 395,000.00
21| Internet and Mobile Expenses 132,602.49 -
22 | Statutory Expenses 42,505.04 -
23| Certification Fees 50,000.00 -
24 | ITC Reversal 512.00 -
25 | Liasoning Expenses 20,000.00 S
26 | R&D Expenditure 8,049.75 -
Sub-Total 6,527,595.56 7,875,686.33
Total 6,536,508.01 7,878,574.33
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