T&L GASES PRIVATE LIMITED

Registered Office: 102, Garden View Apartments,
8, Runa Pratap Marg, Lucknow-01
Corpuorate ldentity MNumber:- IJEHSD{]UPIIIHSPTCHZTQWI

NOTICE

Notice is herchy given that the Annual General Meeting, of the Company will be held at

the Registered Office of the Company at, 102, Garden View Apartments, 8, Rana Pratap Marz,
Lucknow-01 on 30.09.2019 at 4.30 p.m. to transact the following business:-

1. To consider and adopt the audited Balance Sheet as at 31t March, 2019 along with
the report of Auditors and Directors thercon.

2. Tore-appoint M/s A. Sachdev & Co. Chariered Accountants, Lucknow as Company
Auditors and to fix their remuneration.

&
x 3. Any other terms with permission.
Notes
A member entitled to attend and vote at the meeting i9 entitled to appoint a proxy o
attend and vote on his/ her behalf and the proxy need not to be a member of the
Company.
Place: - Lucknow BY ORDER OF TIIE BOARD
Dated:1%/09 /2014 Q _
E CG [ ' CLucer
@ GOVIND PRASAD LATH ~ GAURAV LATH
: (Dircctor) (Director)
DIN: 00272007  DIN: 00581405
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tore ants Lucknow (U.P.), 226001
Chartored Accountimt dhoneiBs o e, 2207954
E-mall; mail@asachdey.com

INDEPENDENT AUDITORS’ REPORT

To

The Members of
T&L Gasos Pwt, Lud,

Report on the audit of the financial statements

Oplnion

We have audited the accompanying financlal statements of T&L Gases Pvt. Ltd. {“the Company”),
which comprise the balance sheet as at March 31, 2019, and the Statement of Profit and Loss for
the year then ended, and notes to the financlal statements, including a summary of significant
accounting policles and other explanatory Information.

In our opinion and to the best of our Information and according to the explanations given to us,
the aforesald financial statements give the information required by the Companies Act,
2013 (‘Act’) in the manner so required and give a true and fair view in conformity with the

accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2019, Its Profit for the year ended on that date.

Basis for opinion

We conducted our audit In accordance with the standards on auditing specified under section
143 (10} of the Companles Act, 2013. Our responsibilities under those Standards are further
described In the auditor’s responsibilities for the audit of the financial statements section of our
report, We are independent of the Company in accordance with the code of ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of'the Act and the rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the code of ethics,

We belleve that the audit evidence we have obtained is suffic

ient and i :
basis for our opinion appropriate to provide a

Scanned by CamScanner



A. Sachdev & Co. @) 27(11), Gokhale Marg,
Chartered Accountants YA Lucknow (U.P.), 226001
Phone (0522) 2207154, 2207954

E-mail: mail@asachdev.com

Management’s responsibility for the financial statements

The Company's board of directors are responsible for the matters stated in section 134 (5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the accounting standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement

that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
s not a guarantee that an audit conducted in accordance with 5As will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasanably be expected to influence the
economic decisions of users taken on the basis of these financial statements.As part of an audit

in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from

averride of internal control.
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Chartered ﬁiCCﬂuntﬂntS O'\‘ Lucknow {U.P], 276001
Phone (0522) 2207154, 2207954
E-mail: mail@asachdev.com

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3){i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has

adequate internal financial controls system in place and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit

evidence obtalned up to the date of our auditor’s report, However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including

the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence
and where applicable, related safeguards.

Report on other legal and regulatory requirements

As required by the Companies (Auditor's Report} Order, 2016 (“the Order”), issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we

give in the Annexure “A”, a statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

{a) We have sought and obtained all the

information and explanations which to the best of
; our
knowledge and belief were necessary far the purposes of our audit;
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A, Sachdev & Co, 271y, Gokhale Marg,

Chartered Accountants Lucknow {(U.P.), 226001

Phone (0522) 2207154, 2207954
E-mail: mail@asachdev.com

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as It appears from our examinatlon of those books;

(¢) The balance sheet, the statement of profit and loss, and the cash flow statement dealt with
by this report are in agreement with the books of account;

(d) In our oplnion, the aforesald financial statements comply with the ‘accounting standards
specified under sectlon 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014;

(e) On the basis of the written representations received from the directors as on March 31, 2019
taken on record by the board of directors, none of the directors Is disqualified as on Mareh 31,
2019 from belng appointed as a director in terms of Section 164 {2) of the Act;

(f} Since the Company’s turnover as per last audited financial statements is less than Rs.50 Crores
and its borrowings from banks and financial Institutions at any time during the year is less than
Rs.25 Crores, the Company is exempted from getting an audit opinion with respect to the
adequacy of the intemal financial controls over financlal reporting of the company and the
operating effectiveness of such controls vide notification dated June 13, 2017; and

(B)With respect to the other matters to be included In the Auditor's Report In accordance with

Rule 11 of the Companles {Audit and Auditors) Rules, 2014, in cur opinion and to the best of our
information and according to the explanations given to us:

|. The Company does not have any pending litigations which would impact its financial
position

i. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses

iii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company

For ASachdev & Co,

(CA Kumar Sankalp)
Partner

Mem. No.:- 414846

UDIA 198 MBY £ ARARBPTIS2

Date:- 13/09 /2019
Place:- Lumnﬂu
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A. Sachdev & Co. |@] 27(11), Gokhale Marg,

Chartered Accountants Luicknow (U.P.), 226001

Phone (0522) 2207154, 2207954
____Emall mall@asachdey,com

ANNEXEURE ‘A’ REFERRED TO IN THE AUDITORS' REPORT OF M/y T'&L GASES
PYT, LTD. FOR'THE YEAR ENDED ON 315 MARCH 2019

(1) (@) The Compony hos maintined proper recordy showing full particulars including
quantitalive details and sitaotion of xed nssels,

(b} Compuany docs physical verification every year. Physical verification of fixed assels

was done at the end of the linanetal year. No materia) diserepancics were noticed on such
veriliealion,

(¢} According to the information and explonations given to us and on the basis of our
examination of the records of the Company,

the title deeds of immovable properties are
hetd in the name of the Company,

(if) Physical verification of inventory hos been conducted

at the end of the year by the
management. No material diserepancies were noliced

on such verificalion,

(iii) The company has not granted any loans, sceured or unseeured to companics, firms or other

partics covered in the register maintained under section 189 of the Compunics Act, Hence,
the clause (ili) (a) and (iii) (b) of the paragraph 3 of the order are not applicable 1o the
Company., ;

(iv)  Inouropinion and aceording to the information and explanations given (o us, the Company
has complied with the provisions of section 185 and 186 of the Act, with respect to the
loans and investments made,

(v} Inour opinion, the Company has not

accepted any deposits from the public or its members,

(vi} To the best of our knowledge and explanation
Government has ot prescribed
148 of the Companies Act, 201

given to us by the mana
maintenance of cost records under sub-
3 for the company,

gement, the Central

Scanned by CamScanner



A! Sﬂﬂhdﬂ‘?‘ & Co. (G\—\_J 27(11), Gokhale targ,
Chartared Accountants i Liucknovs (U.P.), 226001

Phone (0522) 2207154, 2207954
[emall; mall@asachdey.corm

a4 e o A T _ra i

(vil) () Undisputed statatory does Tneluding provident fund, employees’ state insurance,
[neomie ey, sules-tux, wealth (X, serviee lax, cugtom duty, exeise duty, value acldded
lax, coss e other stalutory dues have pencrally been repulafly deposited with the
appropeinte wutharities, However, there e undisputed dues outstanding as on 314t
Mureh 2019 Tor o period of more thin six months from the date they became payable,
These dues e regarding Penally mnd Interest against non submission of Form C
ainotnting to Ry, 2,609,601/,

(b) According (o the reeords of the Company, there are no dues of Sales Tax, Service Tax,
lxelse Duty, Weallh Tax, Costoms Duty, value added tux or Cess which have nol been
deposited on the secount of iy dispute

(viii) Aceording to the books of uecount nnd records of the company, no amount is due to financial
instiutions or bank or debenture holders,

(ix} The Company did not raise any money by way of initial public offer’or further public offer
(including debt instruments) and term Joans during the year. Accordingly, paragraph 3 (ix)
of the Order is not applicable.

(x) According to the information and explanation given lo us and as represented by the
Management and based on our examination of the books and records of the company, no
malerinl fraud on or by the Company was noliced or reported during the year.

{(x1) According to the information und explanalion given to us and based on our examination of
the records of the Company, the Company has paid the managerial remuneration in
accordance wilh the requisite approvals mandated by the provisions of seetion 197 read with
Schedule Vo the Companics Acl.

(xii) Inouropinion and aecording to the information and explanations given 1o us, the Company
is not a nidhi company, Accordingly, paragraph 3(xii) of the Order is not applicable.

(xiii) According 1o the information and explanations given 1o us and based on our examination of
the records of the Company, transactions with the relaled parties are in compliance with
scelions 177 and 188 of the Act where applicable and details of such transactions have been
disclosed in the financial statements as required by the applicable ac
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A. Sachdev & Co. O 27(11), Gokhale Marg,

Chartered Accountants Lucknow {U.P.)}, 226001
Phone (0522) 2207154, 2207954
E-mail: mail@asachdev.com

(xiv) According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has made private placement of 10,00,000 equity
shares of Rs.10 each, However, no fully or partly convertible debentures were issued during
the vear.

(xv) According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with him, Accordingly, paragraph 3(xv) of the Order is not
applicable. .

(xvi)The Company is not required to be registered under section 45-14 of the Reserve Bank of
India Act, 1934, hence not applicable.

For A.Sachdev & Co.
Chartered Accnuntffrf]j;hc;;r_:_ﬂ_:.
FF'N:_DD].EE?C P L

e

(CA Kumar Sankalp)
Partner
Mem. No.:- 414846

UDIN:- 19414G y4 aRaRe P 163
Date:- 1}}0%}&!?}%

Place:- Lucknow
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TEL Gases Pyt Ltd,

BALANCE SHELT A% AT 015T MARCH 2019
CIN Noi-US03000120030TC02 19909

4

As per our Report of even date
FOR A.SACHDEV & CO,
cunrrrrnen ACCOUNTA fﬂll T

R t '\\.
_‘-’l/m Aiv\iﬁ ﬂQ L frlﬁa
tdembership Ho, 414846
Flrrm R Nos 001307C

vom: 1TMMQREAANRBIN 63
Dated; l:f‘}b‘q/ﬂ 019

Place: LUCENDW

{CA Humar Sankolp) _:;,- — ,"."
{Partner]

{ g
Portleulars Notu Nos| At 31March- iy ArdLFAsrehxtiln
EQUITY AND LIADILITIES S e
sharaholder's Fupnsls
Share Capltal ] 20000t VI rath it
R rves and Surplus i RN ARG gl 4G
share Apnlication money pending pllotment
Mon-Current Uabillties
Long-Term Dorrowings A 3 WIEFRI B PRI
Deferred Tax Llabilities (Net) 10 151,450 57
Other Long Term Liabillites
Current Lahllitfes
Short-Term Borrowlngs ) 442, 10041 EA VLT AL L
Trade Payables s 12 02n07a.81 TR
Qther Current Uabilltles 7 1202 m0h 1,404,050 4
Short-Term Provislons B 16035 40.0% AL 8 it
TOTAL #2,452,006.10 6,330,501, 78
ASSETS s
on=CuUrrnn
Flned Assets 4
-Tangible Assels AL 21350 LR RS P
-Intang ible Assets
HNan-current Investments
Deferred Tax Assets [Net) . 1A, 08 1
Lang term loans and advances 11 A A Y 4 3200481 07
Other non-current assets 14 B0, 00 0 L A% Lt
Current Assats
Current Investrnonts . F
Inventorfes 13 13,680, 5004 A ABS 2
Trache recelvables 14 13940,952 00 e, 110G #
Cash and cash equlvalents 14 204,071 03 A6
Short-term loans and advances 1 23 AT ARLAY
Other current assets 17 ZANS TR, A EREERAUR Y]
TOTAL B2552,050.16 (it 430,101, 24
Significant Accaunting Polleles 1 S S
Notes on Financial Statements 212

For TEL Goses Pyt L,

1 1,.‘__‘_‘1‘-
/Q‘ﬂ}u\.f Cu e
'-_‘___..-l-‘-’—d-' i

GALIMAY LATH
(Birector)
(1S BT S R

(d i .w.-..«

(gt

f.l OVIND PHASAIELATH
(Hrector)
R [RVI PR TIT
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T&L Gases Pyt Ltd,
PROFIT & LOSS STATEMENT FOR THE YEAR ENDED 3157 MARCH, 2019

pembership Mo, 414846
Firm Reg. No.: DO1307C

uoiN: JAMIY GUEARANBPIIL 3
Date: i:l-}ﬂ‘})ﬂ'—m 1

L4 1
Particulars Nate No, For the Year ende For the Year ended
31.3,2019 31.3,2018
INCOME : :
HE"'\"E"I'ILII."|iL1l'l'il.|lI‘.ll."|'l.l|.lﬁ."I'lﬁ jﬂﬂ,Z““.ﬂ:’.ﬂ.ﬁU 102,421,874.00
Oty Incomi 14 1,454, 730,84 TN 12
Total Revenue 142,155,056.53 103,199,763.72
EXPENDITURE
Cost of Materlal Consumed 19 84,171,612.20 Y077 260,22
Change In Inventory of Stock-In-Trade 20 22,660,767.73 (20,412,6:38.,63)
Employee benefits expenses 21 8,114,591 84 0,925, 8490.50
Finance Cost 22 2,316,044.38 2,230,586.64
Depreciation ] 2,223,708.27 2A62,418.02
Other Expenses 23 22,025,030.67 24,745,302.02
Total Expenses 141,542,155.18 103,018,846.77
Profit before exceptional and estraordinary ltems and Gix 612,901.35 180,916.95
}n':'ulr.ms Year Tax Adjustments 4 =
Priilt before exlraordinary ltems ond tax 612,001.35 180,916,905
Extraardinary items i 5
Prolit before tax _612,901.35 | 180,916.95
Tax expense; - -
(1) Current tax B3,412.00 224,120.00
Luss: Mat Credit Entltement (B3,412.00) -
(2} Deforred Tax A85,541.00 {334,089,00)
Profit(Loss) for the year fram cantinulng operations 127,360.35 290,885.95
Profit/(Loss) from discontinulng operations - :
Tux expense of discounting operations -
Profit/{Loss) [rom Discontinuing operations - .
Prafit/{Loss) lor the year 127,360.35 _290,885,95
Earning per equily share:
- Basle & Diluted 0.13 0.31
Significant Accounting Pollcles 1
Motes on Financial Statements 21022
For T&L Gases Put Ltd.
As per our Report of even date
FOR A.SACHDEVEB CO. . .\ "=
CHARTERED ACCOUNTANTS ¢/ ¢/ ), }
g e s LR *
- : el - 1. & .
(CA Kumar Sankalp ) S GAURAV LATH GUVIND PRASAD LATH
(Partner) (Director) |Director)

DIN-00581405

DHM-0027 2007

place: Lue N
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Note A - ACCOL INTING POLICIES AND NOTES TO ACCOUNTS FORMING PART OF ACCOUNT FOR THE
A =1

Accounting Pollcy

1. Basis of Preparation of Financial Statements

These finandial statements have been prepared to comply with the Generally Accepted
Accounting Principles in India {Indian GAAP), including the Accounting Standards notified
under the relevant provisions of the Companies Act, 2013. The financial statements are
prepared on accrual basis under the historical cost convention.

2. Revenue Recognition

The company generally follows the mercantile system of accounting and recognizes
significant items of income and expenditure on accrual basis.Revenue is recognized only
when it can be reliably measured and it is reasonable to expect ultimate collection. Sales are
shown net of Goods & Service Tax,

) 3. Fixed Assets

All tangible assets are stated at cost net of accumulated depreciation and accumulated
impairment losses, if any. The cost camprises purchase price and directly attributable cost of
hringing the asset to its warking condition for the intended use.

4, Depreciation

Depreciation on tangible fixed assets s provided on the written down value method using
the rates arrived at based on useful life of the assets prescribed under Schedule Il of the
Companles Act, 2013 which is also as par the useful life of the assets estimated by the
management.

Depreciation on additions and deletion during the year has been provided on pro rata basis
with reference to the date of addition and deletion. Land has not been depreciated.
5, Inventories

_ The Stock in Trade is valued lower of cost and market rate as certified by management.Cost
‘) includes cost of purchase and other costs incurred in bringing the inventeries to their
present location and condition

6. Borrowing Cost

Borrowing cost includes interest and other costs incurred in  connection with the
arrangement of borrowings, All borrowing costs are expensed in the period they occur
except those which are required to be capitalized.

7. Income tax

Tax expense comprises of Current and Deferred Tax, Current Income tax is measured at the

amount expected ta be pald to the tax authorit feardance with the provisions of the
income Tax Act, 1961,
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g. Segment Reparting

The company Is engaged in production of Rubber Hose hence there is no reportable business
segment and the company has no activity outside India. Thereby no geographical segment
and no segment wise information is reported.

4. FEarning Per Share

The basic earning per share is calculated by dividing the net profit for the year after
considering the taxes by the weighted average no. of shares. The diluted earning per share,
the net profit/loss for the year and the weighted average no. of shares adjusted for the
effect for potential equity share.

10, Provislon

A provision is recognized when an enterprise has a present obligation as a result of past
events; it Is probable that an cutflow of resources will be required to settle the obligation, in
respect of which a reliable estimate can be made.

hotes on Accounts

11. The company has during the year purchased a land along with building appurtenant to it and
also plant and machinery in an auction from a natignalized bank. The value of such asset in
the books has been considered on the basis of the valuation provided by such bank and as
such o indeperident valuation has been done.

12. The company has tzken a loan for purchase of a new buillding and plant & machinery in it
Since, the company has not put 1o use both the assets as on the end of the year, the finance
cost has been capitalized on both the assets in accordance with the relevant accounting
standard.

13. Confirmation of Debtors has not been obtained. However, the Company is of the opinion
that they are recoverable to the extent stated good in the accounts.

14. Expenditure on employees in receipt of remuneration of not less than Rs. 60,00,000.00 per
annurm or amortized 5,00,000.00 per month- NIL {NIL)

15. Payment to Auditors

{Current Year) |Previous Year)
Statutory Audit Fees 25,000/- {20,000/-]
Tax Audit Fees 10,000/- (10,000/-}
Income Tax Matters 5,000/- {5,000/-)

16. Disclosures as per A5-18-Related Party Disclosure

Related party information
1} Key Managerial Person:- -

a) Mr.Govind Prasad Lath
b) Mrs. Rekha Lath
c) Mr, Gaurav Lath
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For A. Sachdev & Co.
Chartered Accountan
FRN -001307C

2} Enterprisesinwhich Key Managerial Persons are interested:-
a) Concord Control Systems Put, Ltd.
b} Cancard Appliances Pvt. Ltd,
¢) Concord Global Engineers Pvt, Ltd.
d} Star Automotive Services
e) Tank UP Petro Ventures LLP
3} Relative of Director:-

al Pankhuri Lath

Transaction with related parties:-

= — ]
: Key Managerial |  Relative of Enterprises In which
Particulars

Person Director KMP are interested
Remuneration 18,50,000/- 6,96,000/-
{18,00,000/-) (6,60,000/-)

Expenses ' 1,82,50,437/-
(46,89,471.89/-)

T Unsecured Loans 1,13,31,121.70/- 7,084,637/
(61,05,219/-) (4,62,549/-)

17. Termsfrights attached to equity shares

The company has only one class of equity shares having a par value of Rs.10/- per share.
Each holder of equity shares is entitled to one vote per share, In the event of Liguidation of
the company the holders of equity shares will be entitle to recelve remaining assets of the
company, after distribution of all preferential amounts. The distribution will be in propartion
to number of equity shares held by the shareholders.

18. Additional Information

Value of Imports on CIF basis MIL (ML)
Earning & Expenditure in Fareign Currency. HIL (MIL)

15, Previous year's Figures are given in brackets.

20. Previous year's Figures have been regrouped) recasted,wherever considered necessary to
make themcomparable with current year's figures.

For TAL Gases Pvt. Ltd.

AQUMEL Mﬁ:ﬁf—

CA Kumar Sankalp Gaurav Lath Gavind Prasad Lath
{Partner) . {Director) {Director)
Membership No:-414346 DIN-00581405 DIM-00272007

UBIn, | 9UIM UL ARARBPIIE3

Place: Lucknowy

Date: 13/99]2019
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T&L Gases Pvt Ltd.

Notes forming part of the Financial Statements for the year ended 31st March,2019

Nate : 2 Share Capilal 7 "
?l:n Particulars Gurrent Year Previous Year
1 |AUTHORIZED CAPITAL
20,00,000(P.Y. 10,00,000) Equity Shares of Rs. 10 sach 20,000,000.00 40,000,000.00
20,000,000.00 10,000,000.00
2 [I5SUED, SUBSCRIBED & PAID UP CAPITAL

20,00,000(P.Y. 10,00,000) Equity Shares of Rs.10 each

20,000,000,00

10,000,000.00

Total

20,000,000.00

10,000,000.00

Note 2.1:-Details of shareholders holding more than 5% of the Equity Shares in the Co.:

ﬁ; Name of the Shareholders As at 31st March,2019 As at Jst March, 2018
Na of Shares % of No of Shares % of
held Holding held Holding
1 |Govind Prasad Lath 558300 27.92 558,300.00 55.683
2 |Rekha Lath 149800 745 149 800.00 14.98
3 |Gaurav Lath 1291900 64,54 2391,900.00 2919
Total 20,00,000 100.00 1,000,000.00 100.00
Note : 3 Reserve & Surplus 9 T
ﬁ: Current Year Previous Year
1 |Securities Premium reserve 1,335,000.00 1,336,000.00
2 |Profit & Loss Account
As Per Last Balance Sheet 5,710,029.36 5,419,153 .41
Add: Profit for the Year 127,360.35 200,885.95
Closing Balance of Profif & Loss Account 5,837,388.70 5,710,039.36
Total TA73,289.70 T,046,039.36
Note : 4 Long Term Borrowings
¥ 4
ﬁ; Name of the Sharcholdars Current Year Frevious Year
Unsecured
1 |Directors 11,331,121.70 5,105,219.00
2 |Loan From Relalive of Directar T04,637.00 462,545.00
Secured Loans
3 |Term Loan from Bank 19,036,902.92 1,380,894 16
{Secured against hypothecation of Plant & Machinery)
Total 31,072,661.62 7.948,662.16
|Note : 5 Short Term Borrowings
¥ L4
&r. -
No Particulars Current Year Previous Year
Secured
1 |Term loan — - -
2 |Bank Cash Credit Limit payable on demand WDEVTN,  0,442,700.41 31,784,046.15
[Secured against hypothacation of Stock & Deb F\ {;1
Total | <[ LUsspOW Y| 9,442,780.41 31,784,046.15

Scanned by CamScanner




T&L Gases Pvt Ltd.

Notes forming part of the Financial Statements for the year ended 31st March,2019

|Note : 6 Trade Payables

¥ Ed
ﬁr. Particulars Current Year Previous Year
o ,
1 |Sundry Creditors 12,025.974.81 7.807,335.72
Total 12,025,974.81 7,807,335.72
Note : 7 Other Current Liabilifies 7 T
ar : Particulars Current Year Previous Year
[1]
1 |Security agst Form C 8,275.41 15,295.41
2 |Penatty Agst. Form € Non Submission 269,601.25 53,380.00
3 |ES1& ES| Payable 56,254.00 43,025.00
4  |Royalty Payable - 217.500.00
§ |Expense Payable 390,736.52 308,551.88
6§ |TCS Payable 150,566.08 184,023.00
7 |GST Payable 247 79579 e
B |Excise Duty payable - 342.274.00
Total 1,122,239.05 1,204,059,29
Note : 8 Short Term Provisions T T
ﬁ; FParticulars Current Year Pravious Year
1 |Provision for Tax £3,412.00 224 120.00
2 |Pravision for Audit Fees &7.750.00 62,750.00
3 |Provision for Gratuity 628,072.00 253,489.00
4 |Provision for Expenszes 784 304.05
Total | 1,563,538.05 540,359.00

Note: 10 Deferred Tax Assets (Liabllity} [As per Acco uting Standard (AS-22)'Accounting for taxes on Inc

Sr.

Parliculars
Mo '

Current Year

Previous Year

1 |WDV as per Income Tax Act, 1961{A)

11.913,745.00

2 |WDYV as par Companies Act, 201 3(B) 10,616312.38
' Total C={A-B) - 1,297,432 62
3 Gratutiy{D) 374,583.00 =
Depriciation as per Incame Tax Act, 1961(F) 3.180,801.00 :
5 |Depriciation as per Companies Aet, 2013(G) 2.223,708.27 -
Total H=(F-G) 957,092,753 &
Total Deferred Tax Assets (D-H)*26% (151,452.52) 334,080.00
Note : 11 Long Term Loans and Advances ks 4
fl ; Particulars Current Year Previous Year
1 [Security Deposits 4,984,080.33 3,214 605,23
2 |Accrued Interest on FDRs 151,457.01 75,826.64
Total 5,146,437.34 3,290,431.97
Nofte : 12 Other Non Current Assets L 7 f
Sr. " L
e Particulars /:" \ Current Year Previous Year
1 |Gratuity Fund Lr%m 253,488.00 E4,435.00
2 |MAT Credit N A B 41006 -
Total 336,901.00 64,435.00
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T&L Gases Pvt Ltd.

Notes forming part of the Financial Statements for the year ended 31st March,2018

Nofe ; 13 Inventories ¥ Ed
St. No Particulars Current Year Frevious Year
1 |Matenals and Compaonents 9,293,701.10 4 437,583.16
2 |Work in progress 2,002,709.64 640,392.94
3 |Finished Goods 2,384 162.47 26 407,246.90
Total 13,680,573.21 31,485,223.00
Note : 14 Trade Receivables E§ 4
Sr. No Particulars Current Year Previous Year
Unsecured, considered good)
1 |Outstanding for a period exceeding six months 2,369,703.00 4,428,255.59
2 |Other receivables 11,671,249.69 11,680,561.20
Total 13,940,952.69 16,119,816.72
Note : 15 Cash & Cash Equivalent 4 T
Sr. No Particulars Current Year Previous Year
1 |Cash-in-Hand 195, 736.00 27,216.00
2 |Bank Balance 8,295.02 13,700.00
Total 204,031.02 40,916.00
Note : 16 Short Terms Loans and Advances T E4
Sr. No Particulars Current Year Previous Year
1 |Balance With Revenue Autharities 219,762.00 223,095.687
2 |Other Advances 12,000.00 417, 366.00
Tatal 231,762.00 640,461.87
Note : 17 Other Current Assels 4 7
Sr. No Particulars Current Year Previous Year
1 |GST Input 7.016.40 1,651,318.00
2 |Advance Tax paid 400.000.00 830,000.00
3 |lncorne Tax Refund Due 72805200 162,797.00
4 |Prepaid Expenses 1,185,882.22 1,004 699 17
5 |TDS & TCS Recelvable B0,134.72 .
Total 2,405,185.34 3,738,815.17
Note : 18 Other Income 2 E4
ar. No Particulars Current Year Previous Year
1 |Miscellanscus incomea 19, 975.75 11,664.08
2 |Rebate and Discount 16 462.52 A27 0571
3 |Freight outward 244 375.00 232,562 00
4  |Profit on sale of asset i 54 B23.75
£ |intereston FD 84 034 57 E1IEEE.0{]
& |Processing Fees 500,000.00 R
7 |Coating Fees 1,000,000,00 -
8 |Job Work Charges BQIBED.DG B
Total 1,854,730.84 Fi7 BBo.72

Scanned by CamScanner




T&L Gases Pvt Ltd.

Notes forming part of the Financial Statements for the year ended 31st March,2019

Note : 19 Cost Of Material consumed 3 7
Sr. No Particulars Current Year Previous Year
1 [Opening Stock 4,437 583.16 11.606,349.18
2 |Add: Purchases 66,367.230.23 50,012,122.20
3  |Add. RD'_I,FE]“Y & Duerriding Commisiion 22 660.500.00 19,805,400.00
4 _|Less: Closing Stock (9,293.701.10) (4,437 583.18)
Total 84.171,612.29 87,077,288.22

Note: 20 Change in Inventory of Finished Goods, Work in Progress & Stock-in-Trade

4 Particulars Current Year Previous Year

1 |Opening Stock-in-Trade 27,047 639,84 6,635,001.21

2 |Closing Stock-in Trade (4,386,872.11) (27,047,639.84)
Total 22 B60,767.73 (20,412,638.63)

Note : 21 Employement Benefit Expenses T s
e Sr, No Particulars Current Year Previous Year
"1 | Salaries and Wages 5,627 738.00 4,657,895.00
Diractor's ramunaration 1,880,000.00 1,680,000.00
3 | Workmen and stalf welfara expenses 595,853.84 377,885,850
Total 8,114,591.84 6,925,890.50
Note : 22 Finance cost T T
Sr. No Particulars Current Year Previous Year
1 On loans for fixed periods from banks 114 688.90 =
2 | On cash credit and other facilities from banks 2125427 .42 2.230,586.64
3 | Commission to Bank for Guarantee 39,799.08 =
4 | Bank Processing Charges B6,528.00 =
Tatal 2,346,444.38 2,230,586.64
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T&L Gases Pvt Ltd.

Notes forming part of the Financial Statements for the year ended 31st

March,2019

3 T
L S5
Note : 23 Other Expense. p—— E—
Sr. Hn\ Particulars
| Manufacturing Expenses 2,359,422.01 2.013,192.25
1 | Freight 2 043.934.88 2,721,167.92
2 | Boiler expenses 3 147,372.81 3,708,588.10
3 | Electricity Charges 1245 £50.19 371 776.32
4 | Consumable store R 12.850.00
5 | Loss intransit 40 1,452,049.00
& | Processing Charges ;?gg*?gg 10 2.047,150.00
Sub-Total B
Admisitrative Expenses 35.000.00
1 | Auditor's Remuneralion 5 4‘:222223 354 252.73
2 | Certification & Empanelment fees 'QDDIBM.EE 2'? . BI 018.56
3 | Repair & Maintenance 2, '{;.ﬂ ] -62 : ggﬁlzﬂ 477
4 | Conveyance & Travelling expenses 590,061. : 5991964 14
) 5 | Business promation & Development Expenses 666,268.72 e spnnlt
6 | Discount Allowed £643,072.90 P
7 | Security Expenses 395,440.00 s
8 | Gratuity expenses including premium 378,388.00 253, ?. .
9 | Legal Professicnal & Consultancy fees 359,190.00 582,437.0

10 | Telephone & Internat Expensas 244, 851.80 262,101.47
11 | Office Expenses 221,370.91 284,372.00
12 | Miscellaneous Expenses 159,801.97 493 349 24
13 | Printing and Stationery 162,762.31 29,856.00

14 | Penalty on Indirect lax BB 697.23 -
15 | Medical expenses 60,574.00 53,085.00
16 | Interest Expenses 59,324.73 19,981.20
17 | Insurance 55,638.62 115,344.24
18 | Bank Charges 36,975.50 253,688.47
19 | Postage & Gourier 13,067.75 24 621.75
24 | Packing Expenses - 52,367.00
26 | Late Payment Charges - Royalty - 74 180.21
27 | Service Tax Expenses - 31,B64.08
lf; 28 Ep::rns_orship - 142,000.00
30 | Unclaimed ITC . 288,162.33
31 | Donation . 195.100.00
Sub-Total 10,591,636.28 12,408,538.43
Total 22,025,020.67 24,735,302.02
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M/s T&L GASES PVT. LTD.

CASH FLOW FROM OPERATING ACTIVITY
Net profit as per Profit & Loss A/c

Add: Provision for Taxation for the Current Year
Loess: MAT Credit Entitloment

Add: Extra Ordinary Expenscs as Per Profit & Loss Afc
Less: Extea Ordinary Income as Per Profit & Loss Afc

Add: Non Operating and Non Cash 1tem

Less: Non Operating Inoome
Profit on Sale of Fixed Assels
Deferred tax asset {485,541.00)

CASH FLOW STATEMENT FOR THE YEAR ENDING ON 31T MARCH 2019

Depreciabon on Fixed Assets 2,223, 708.27
Interest on Loan 2,346, 44438

{ Ampurt in Bs) I { Amount in Rs}

127,3460.35

A3,412.00
{83,412.00)
127,350.35

12736035

12736035

4,570,152.65

{483,541.00)

Operating Profit Before Working Capital Changes

Add: Incredase In Current Liabilitics;

Decroaze In Current Assets:

Less: Decrease In Current Liabilities

Increase [n Current Assets

Inventory

Short Term Loans & Advances

Other Current Assets

Cash Generated After Working Capital Changes
Add: Extra Qtdinary Receipls

Less: Exlra Ordinary Fayment- Deferred Rev, Expenses

Less: Tax Paid

Sundry Creditors for trade & others 4,218,639.049
Provisions 1,163,862 64

Trade Receivable 2178,864,10
Inventory 17,804,640 70
Short Term Loans & Advances 408,699.07
Other Current Assols 1,144,575.83

Shaort lerm borrowings 22,341,235,74
Other Current Liabilities 81,520.24

5,153,054.00

5382,521.73

21,536,789.69

22.433,075.95

U,679,280,44

5070, 289 44

5.679,289.44
224,120.00 5.455,169.44
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CASH FLOW FROM INVESTING ACTIVITY
Sale of Fixed Asspts

Less: Turchase OF Fixed Assets
Building

Furniture & Fixture

Palnl & Machinery
Computer

Flectrical Equipment

Car

[and

Capital WP

Less: Purchase OF Investments
Expereses on Construction

CASH FLOW FROM FINANCING ACTIVITY

Issuc of Share
Proceods from Lean

{-‘ Proceeds from Loan Fund | Unsecured Loan)

Less: Loars: issued

Term Toan

Interest Paid

Repayment of Unsacured Loan
Share Application Money

Net Changes in Cash and Cash Equivalent During the Year

Add: Cash and Cash Equivalent al Beginning of Year
Cash in Hand

Balance with Dank

In post office Saving A/C

Cash and Cash Equivalent at End of The Year
Cash in Hand

Balance with Bank

I post office Saving A/C

Compited as per the doctinents Jurnished, infornation
& explanation provided 1o us
FOR ASACHDEV & 0.

Members hip No. 414845

Voin! 1Y148ycAARA BPIIL 3

Mace: Lucknow
Dated: JJ}Q?/.? )9

1832205
2,380,661.25
3542258
282.307.03
4,856,288.00
10,448,856.00
20,090,747 44 38,01 3,60:.05
= - (38,213,60.65)
10,0008, NL.00
23,123,999 45
5 33,123,855.46
1,856,005.37
234644498
T +202,449.75 28,921,549.71
163,115.02
27.216.00
13,700.00
= 40,916.00
195,736.00
8,295 02
= 204,031.02

GALURAY LATH
(Direet ar)
DIN-0O581405

For TEL Gases pyt 1tg,

(CA KumirSankalp ) T
PARTNER 1 QLo

\J¥F

IND PRASAD LATH
(Directar)
DIN-0027 2007

=
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