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INDEPENDENT AUDITORS’ REPORT

To
The Members of
TEL Gases Pvt. Ltd.

Report on the audit of the financial statements
Opinion

We have audited the accompanying financial statements of TRL Gases Pyt Ltd. (“the Company™),
which comprise the balance sheet as at March 31, 2021, and the Statement of Profit and Loss for
the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and accord Ing to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act,
2013 (‘Act’) In the manner so required and glve a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2021, its loss for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section
143 (10) of the Companies Act, 2013, Our responsibilities under those Standards are further
described in the auditor’s responsibilities for the audit of the flnancial statements section of our
report, We are independent of the Company in accordance with the code of ethics iszued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities In accordance with thesa
requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our epinion
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Management’s responsibility for the financial statements

The Company's board of directars are responsible for the matters stated in section 134 {5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India;, including the accounting standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities: selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whether due to fraud or
2rror.

In preparing the financial statements, management is responsible for assessing the Company's
abllity to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's responsibilities for the audit of the financial statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion, Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financlal statements. As part of an audit
in accordance with 5As, we exercise professional judgment and maintain professienal skepticism
throughout the audit. We also:

Identify and assass the risks of material misstatemant of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not
detecting a material misstatement resulting from fraud i higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
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Obtain an understanding of internal control relevant to the audit in order o design audit
procedures that are appropriate in the circumstances. Under saction 143(3){i) of the Companies
Act, 2013, we are also responsible for expressing our opinlon on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matiers, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding Independence, and to communicate with them afl
relationships and other matters that may reasonably be thought to bear an our independence,
and where applicable, related safeguards.

Report on other legal and regulatory requirements

As required by the Companies (Auditor’s Report) Order, 2016 ("the Order”), issued by the Central
Government of India in terms of sub-section {11) of section 143 of the Companies Act, 2013, we
give in the Annexure "A", a statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a} We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;
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(b) In our opinion, proper books of account as reguired by law have been kept by the Company
so far as it appears from our examination of those books;

{c} The balance sheet, the statement of profit and loss, and the cash flow statement dealt with
by this report are in agreement with the books of account;

{d} In cur opinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies {Accounts) Rules, 2014;

{2} On the basis of the written representations received from the directors as on March 31, 2021
taken on record by the board of directors, none of the directors is disqualified as on March 31,
2021 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) Since the Company’s turnover as per last audited financial statements is less than Rs.50 Crores
and its borrowings from banks and financial institutions at any time during the year is less than
Rs.25 Crores, the Company is exempted from getting an audit opinion with respect to the
adequacy of the internal financial controls over financial reporting of the company and the
operating effectiveness of such controls vide notification dated lune 13, 2017; and

(g]With respect to the other matters to be included in the Auditor’'s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinien and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses

iii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company

For A. Sachdev & Ca.
Chartered Accountants
FRN:-001307C

Yool
[CA Kurmar Sankalp)

Partner

Mem. Na.:- 414846 iy
UDIN:= Tuwwgubipipa DesTo

Date:- 13-11-2021
Place:- Lucknow
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ANNEXEURE ‘A’ REFERRED TO IN THE AUDITORS' REPORT OF M/s T&L GASFES
FYT. LTD. FOR THE YEAR ENDED ON 3157 MARCH 2021

(1) (a) The Company has maintained proper records showing full particulars including
quantilative details and situation of fixed assets.

(h) Company does physical verification every vear. Physical verification of fixed sssets
was done at the end of the financial vear. No material discrepancies were noticed on such
verification.

(e} According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties are
held in the name of the Company,

{ii} Physical verification of inventory has been conducted at the end of the vear by the
management. No material discrepancies were noticed on such verification.

(i} The company has not granted any loans, secured or unsecured 1o companies, firms or other
parties covered in the register maintained under section 189 of the Companies Act. Hence,
the clause (iii) (a) and (iii) (b) of the paragraph 3 of the order are not applicable to the
Company.

{iv}  Inouropinion and according to the information and explanations given to us, the Company
has complied with the provisions of section 185 and 186 of the Act., with respect to the
loans and investments made.

(v} Inour apinion, the Company has not sccepted any deposits from the public or its members.

(vi) To the best of our knowledge and explanation given to us by the management, the Central
Government has not preseribed maintenance of cost records under sub-section (1) of section
148 of the Companies Act, 2013 for the company,
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(xiv) According to the information and explanations given to us and based on our examination of
the records of the Company. the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the vear,

(xv) According to the information and explanations given to us and based on our examination of
the records of the Company. the Company has not entered into non-cash transactions with
directors or persons connected with him. Accordingly, paragraph 3{xv) of the Order is not
applicable.

(xvi)The Company is not required to be repistered under section 45-1A of the Reserve Bank of
India Act, 1934, hence not applicable.

For A_Sachdev & Co,
Chartered Accountants
FRNA001307C

{CA Kumar Sankalp)
Fartner
Mem. No.;- 314846

LUDIN:- 221434 e ARAARD (110

Date: 13-11-2021
Place:- Lucknow




T&L Gases Pvt Ltd.
BALANCE SHEET AS AT 315T MARCH 2021
CIN No:-US0300UP2003PTCO27999
Particulars Note Mo.| At 31-March-2021 AL 31-March: 2030
EQUITY AND LIABILITIES
Shareholder's Funds
Share Capital 2 2,00,00,000.00 2,00, 00, 100, 00
Resenves and Surplus 3 38,79,9248,37 35,74,953.76
share Application mongy pending allotmaent

Firm Reg. No. 001307C

UNMEEﬁF#&#GHH#HQDéYHf

Cated: 13713172021
Mace: LUCKNOW

=Cur ties
Long-Term Borrowings 4 2,29.28,748.12 1.60,82.928 87
Deferred Tax Liabilities {Net] 10 : '
JOther Lang Term Liabilites
Current Liabifities
15!1 ort-Term Borrowings 5 154,69, 765,52 1,69,51,209.21
Trade Payables G 47.48.373.01 54, 76,659,665
|Other Current Liabilities I 3.28,025.89 4.32,293.74
Short-Term Pravisions ] 24,20,044.10 15,41.113.30
TOTAL 74T, 74 385,01 740,59, 15866
SSETS
Fleed hgsets
-Tangible Assets 5 3,08 86 19573 4,37, 35.420.71
-ntangible Asserg
Man-current immestments
Deferred Tax Assets (Net) 1 2,90931 53 1,55 956.83
Long term loans end advances 11 35.11,664.02 51,72 79884
[Other non-current assets 12 3,84,534.00 3.37,7B4.00
Itm'renl: Assets
Current investments
Inventories 13 1,31,60.291.00 93,35, 21820
Trade recervables 14 1,47 08,984.21 1,07,15,245.42
Cash and cash eguivalents 15 BO,008.00 7.54,935032
Short-term loans and advanoes 16 873071 17,63, 166 16
Cthar current assets 17 17 48,596,313 29,88.043.09
TOTAL $47.74 38501 TA0SS 15867
Significant Accounting Policies 1
|Nekes on Financlal Statemants 2t 32
As per owr Report of even date
{FOR A. SACHDEV & CO. For TEL Gases Pwi Ltd.
J:HAH‘! ERED ACCOUNTANTS ,-f'_‘“
i 1
:--—_’E.‘;%T:E:}‘L T J_IL#JF"T{! |,.|,|]..-'ur__'_ ‘:‘:-.u ':'Eftl
!EEA Kumar Sankaip | GAURAY LATH VIND PRASAD LATH
Partner] {Director) [Direciar]
[fMembership No. 414846 DHN-DO5 81405 N-0027 2007




T&L Gases Pvt Ltd.
PROFIT & LOSS STATEMENT FOR THE YEAR ENDED 315T MARCH, 2021
For the Year ended For the Year ended
Particulars Note No. 31.3.2021 31.3.2020
INCOME
Fevenue from operations 5,50,00,460.43 5,14,78,581.00
Other Ingome 18 4., 80 975,86 69,08 057, 18
Total Revenue 604,82, 436.29 5833703318
EXPENDITURE
Cost of Material Consumed 19 3.79.80,030.39 3,39,47,118.95
Change in Inventory of Stock-in-Trade 20 (42,81,282.78) {2,27,062.83)
Employee benefits expenses 21 78,01,292.43 67,65,302.00
Finance Cost 12 31,01,854.35 39,37 00276
Depreciation g 49, 04 689,16 60,21,292.95
Other Expenses 23 1,15,01,493.23 1,17,99,234.65
Totel Expenses 6,01,98,076.78 622,47, 8588.48
Profit before exceptional and extraordingry tems and tax 2,84,359.51 |- 39,05,855.30
Previous Year Tax Adjustments -
Profit before extraoedinary Ivems and tax 2,84 359,51 |- 39,05 B55. 30
Extraordinary [tems -
Profit before tax 2,848 350,51 |- 35,05,855,30 |
=rrmeee————
Terk Bxpensi;
11} Current tax A4, 360,00 E3.412.00
Less:- Mat Credit Entiflernent - (B3, 412.000
(2] Deferred Tax 64,975.09 3,07 409,25
Profitiloss) for the year from continuing operations 3.04,974.61 (35,008,445 95]]
IPrafit/{Loss] from discontinuing operations . -
Tax expense of discounting operations =
Frofit/[Loss) from Discontinuing operations - -
Profil/[Loss) for the year 3.04,97461 |- 35,98,445.595
Eening per equity share:
- Basic & Deluted .15 013
Significant Accounting Policles 1
Mates on Financial Statements 2t 2}
For TR L Gasas Pvt Ltd,
As per our Report of even date
FOR A, SACHDEV & CO.
CHARTERED ACCOUNTANTS ——
A | o
HGoksly A ouasn -
=k e ey SN -
{CA Eumar Sankalp ) GALRAY LATH OVIND PRASAD LATH
{Partner] (Director) {Director)
Membership No. 414846 DIN-D058 1405 DIN-002T2007
Firm Reg. Ma.: 001307C
UDIN: T 2L S QEAAAAA DE3Im
Dated: 13/11/2021
Placa: LUCKNOW

=,



EANIE P PRI (PR A TING ACTIVITY
Sded il an per Postic e Lims %

Al Pravmire e Tasaboey i (ke DL Tear
fima SEa Y Cemlil Bibiderees]

gkl Brern sy Hoprass as Per Pro f s 411
fis Evrasvctimary incoms o Pfer Prabnb Lo 41
ik Pepm Cpwrmang avad Mon Casl lissi

Aaldl Mawa Dl ey Rmmpm

Lemi Pawa Drdanary Paymesi Dol B Eupemoey
Limic Toan Pl

ARSI TLERY MRl IRVIRTING ACTIVTTY
Lkt Inncarom on Frosl dwprand

(L Pumsbimer (4] [iniad Asaets

Bl

Fuinaiir & Nivas

Falat e Wl binary

oy
Eln s Bguyp el

e Db |8 Cwpasim
CASH FLOF FHOR PINANCERG ACTIVTY

[ [
Irseser Faal
Fapay mmti of Lisamy

M (i &8 Cash and Cash Taguivaleal Durieg, ts Yoy
Akl 4 aek sndd Dol Douivadim o Begineg of T

Cagh i Fnal

ey weich Hash

I pifiow Seredag, &'

sk el il eialivadian i e vl T Your

Plawe Likckmaw
Dokt 13112801

SR TR CAsS T I

AT IELCTH A TR PO THE VAN EATNAL (3% 1151 RMANCH 3028

o i, i B i Bsmeard o fa |
HALETLE)
S T
= LOAER
e
NEI6 EEL W LAY
o wme  bavm
[LECLILE o
1451, 55531 IR CER ]
AT ]
Pmaan RARES
el el
FRC LS
jl&ﬂ Wik
TR A
L TRELY
LT I TERN
AT
T
—
- LR ST
R A2
[ Sl |
Pt
G ELT ]
Y {1, 455615
[Ei R Th el i i) [LE_Er R ]
LI LR
A BETE (ELEATE mn:_l
T,
PASAILE
kSRS
' 'I'.Il.lh.ln
ETE T
20
E i
TR PR TR FRARLT LT
Marm i [Ermsi |
JRECERE | EN il 0 T AT




L

Basis of Preparation of Financial Statemants

These financial statemenis have been mrepared to comply with the Generally Accepted
Accounting Frinciples In India (Indlan GAAP), including the Accounting Standards notified
under the relevant provisions of the Companies Act, 2013. The financial skstements mre
prepared an accrual basis under the historical cost convention.

Revenue Recognition

The company generally follows the mercantile system of accounting and rECOgnizes
significant items of Income and expenditure on accrual basis. Revenue is recogndzed only
when it can be reliably measured and it is reasonable to expect Ultimate collection, Sales are
shown net of Goods & Service Tax,

Fined Assats

All tangible assets are stated at cost net of accumulated depreciation and accumulated
impairment losses, if any. The cost comprises purchase price and directly attributable cost of
bringing the asset to its working condition for the intended use,

Depreciation

Depreciation on tangible fixed assets is provided on the written down value method using
the rates arrived at based on useful Iife of the assets prescribed under Schedule Il of the
Companies Act, 2013 which is alse as par the useful life of the assets estimated by the
management.

Depreciation on additions and deletion during the year has been provided on pro rata basis
with reference to the dete of addition and deletion. Land has not been depreciated.
Inventories

The Stock in Trade is valued lower of cost and market rate as certified by management. Cost
Includes cost of purchase and other costs incurred in bringing the inventories to their
present location and condition

Barrowing Cost

Horrowing cost includes interest and other costs Incurred in connection with the
arrangement of borrowings. All borrowing costs are expensed in the period they occur
except those which are required to be capitalized.

Income tax
Tex expense comprises of Current and Deferred Tax. Current Income tax is measured at the

amount expected to be paid to the tax authorities in accordance with the provisions of the
Income Tax Act, 1961,

Hor
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Spgment Reporting

The company is engaged in production of Rubber Hose hence there i5 no reportable business
segment and the company has no activity cutside India. Thereby no geographical segment
and no segment wise information is reported.

Earning Per Share

The basic earning per share |5 caloulated by dividing the net profit for the year after
considering the taxes by the weighted average no. of shares. The diluted carming per share,
the net profit/loss for the year and the weighted average no. of shares adjusted for the
effect for potential equity share.

Provision

A prowvision k5 recognlzed when an enterprise has a present obligation as 8 result of past
events; it is probable that an outflow of resources will be required to settle the obligation, in
respect of which a relizble estimate can be made.

Notes on Accounts

b 1

11,

13

14,

15

Confirmation of Debtors has not been obtained. However, the Company is of the oginion
that they are recoverasble to the extant stabid good n the accounts.

Empanctment and Cerlification espense have 8 major Impact in enhancing the sale of
material and thus the same have been considered as @ Direct Expense and have been
included in Cost of Inventory,

Expenditure on employees in receipt of remuneration of not less than Rs. 60,00,000.00 per
annum or amortized 5,00,000.00 per month- MIL (MIL}

Payment to Auditors

{Current Year) (Previous Year)
Statutory Audit Fees 25,000, [25,000/-]
Tax Audit Fees 10,000/« {10,000/
Incorme Tax Matters 5,000 15,000/-)

isclo Disclosum

Related party Information
1} Eey Managerial Person:-

a} Mr. Govind Prasad Lath
b} Mrs. Rekha Lath
¢} Mr. Gaurav Lath

2] Enterprises in which Key Managerial Persons are interested:-

a) Concord Controd Systems Pyt Ltd.
b} Climbtech india Pvt. Ltd.

¢} Concord Global Engineérs Pvt, Lid.
d] Star Automotive Services

&) Tank UP Petro Ventures LLP




3} Relative of Director;-
a) Pankhuri Lath

Transaction with related parties:-

Key Managerial Relative of Enterprises in which
PRIIRMS Person Director KMP are intorested
Remuneration 15,84 000/- -
{24,00,000/-) (18,00,000/-)

Purchases& expenses 4,965,182/
{Goods/Services] {56,19 906/ -)
Unsecured Loans. 10,60,371.70/- -

(81,92,621/-) (6,59,825/-)
Rent 1,99,350/- -
(18,00,000/-) 52382/
16. Terms/rights attached to equity shares

The company has only ane class of equity shares having a par value of Rs.10/- per share.
Each holder of equity sharés is énfitled to one vote per share. In the event of Liguldation of
the company the holders of equity shares will be entitle to receive remaining assets of the
company, after distribution of all preferential amounts, The distribution will be in proportion
to number of equity shares held by the shareholders.

17, Additional Infermation

Value of imports on CIF basis 6217.63 USD (NIL)
Earning & Expenditure in Foreign Currency. 503, 167.22 (MIL)

18. Previous year's Figures are given In brackets.

1%9. Previous year's Flgures have been regrouped/ re-easted, wherever considered necessary to
make them comparable with current vear's figures,

Far A, Sachdey & Co. For TEL Gases Pvt. Ltd.
Chartered Accountants
FRI'.#__-‘JI}IIII':I.EH:I?'K]_'_h Ir H:; . k::__-_
£ %Euﬁg‘\ ,._.-—F”"::_-::i*-:-l" ¥ W
CA Kurmar Sankalp Gauraw Lath ind Prasad Lath
{Partner) (Director) {Director)
EFShp Mo
Membership No:-414B46 DIN-DO581 405 DM -00272007
LDIN-

Place: Lucknow
Date: 13/11/2021
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